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WATERLOW & SONS LIMITED, 


STATIONERS, GENERAL PRINTERS, 


Pithographers, Engravers, Die Sinkers 


AND 


BANK NOTE ENGRAVERS. 


Wartertow & Sons Limitep have made the production of Bank Notes, 
Postage and Revenue Stamps, and all High-class Engraved Work a special 
study, and are in a position to place an unequalled set of samples before any- 
one requiring this work. 


The Engraving Machines used for this purpose are of a rare and costly 
description, especially those for the production of geometric white-line 
lace-work. 


This High-class Engraving has been found, from long experience, to afford 
the most complete security against fraudulent imitation. By a careful com- 
bination of the colours used in printing these documents, every possible care 
is taken to render them anti-photographic. 


In America, where the large paper circulation makes it imperative that the 
utmost protection should be secured, this geometric engraving has long been 
adopted, as a means of obtaining the greatest security ; and in placing their 
work before the Bankers of the United Kingdom, WatrRLow & Sons Limitep 
believe they are affording them a guarantee against the numerous frauds 
which have been perpetrated in this country. 





85 & 86, Lonpon WALL; 25, 26, & 27, Great WINCHESTER STREET ; 
49 & 50, ParuiaAMENT STREET; AND FinsBpury FAcTORIEs. 
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“SICKER” 


WHITFIELD’S 


AS ILLUSTRATED. 
PATENT 
SCREW BOLT. 
Mil) PRICE LISTS & ESTIMATES 
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WHITFIELDS SAFES “" 
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F. WHITFIELD & Co., 
66, HOLBORN VIADUCT, LONDON, 


AWD 


OXFORD STREET, BIRMINGHAM. 





° ADVERTISEMENTS. 


LONDON & COUNTY BANKING COMPANY, 


LIMITED. 


Established in 1836, and Registered in 1880 under “The Companies Acts, 1862 
to 1879.’’ 








Capital £8,000,000, in 100,000 Shares of £80 each. 





REPORT adopted at the Annual General Meeting, the 3rd February, 1887. 





WILLIAM HENRY STONE, Esq., in the Chair. 





The Directors, in submitting to the Proprietors the Balance-Sheet for the Half- 
year ending 31st December last, have to report that, after paying Interest to Customers 
and all charges, making provision for bad and doubtful debts, and allowing 
£37,096. 17s. 1d. for rebate on bills not due, tne Net Profits amount to 
£215,870. 18s. 8d. This sum, added to £17,728. 1s. 2d., the balance brought for- 
ward from last account, produces a total of £233,598. 19s iod. 

The Directors recommend the payment of a Dividend of 10 per cent. for the half- 

ear, Which will absorb £200,000. ‘This will leave a balance of £33,598. 19s. 10d. to 
be carried forward to Profit and Loss New Account. The present Dividend, added to 
that paid to 30th June, makes 20 per cent. for the year 1886. 

At the Meeiing of the Proprietors, held in August last, notice was given of the 
following Resolution to be proposed at the present Meeting, “That a sum not 
** ex-eeding £25,000 be presented to the Members of the Staff, by way of Bonus, to 
“ commemorate the fiftieth year of the Bank’s existence, and that it be left to the 
“ Directors to divide it amongst the Staff in such a manner as they may think best. 

The Directors retiring by rotation are Edward Ford Duncanson, Esq., William 
Anastasius Jones, Esq., and William Gair Rathbone, Esq., who, being eligible, offer 
themselves for re-election. 

The Dividend, £2 per Share, free of Income Tax, will be payable at the Head 
Office, or at any of the Branches, on or after Monpay, the 14th Frpruary. 





BALANCE SHEET 
Of the London and County Banking Company, Limited, 31st December, 1886. 





Dr. 

To Capital subscribed, £8,000,000; paidup .. oe £2,000,000 0 
Reserve Fund . 1,000,000 0 
Due by the Bank on Current ‘Accounts, on ‘Deposit 

am with Interest accrued, Circular _ 


29,129,104 13 
Liabilities on Acceptances, covered by Cash ‘or 


Securities or Bankers’ Guarantees ; 3,022,324 10 
Rebate on bills not due carried to next Account . 37,096 17 
Profit and Loss Balance brought from last Account . £17,728 1 2 
Net Profit for the Half-Year, after sete provision 

for Bad and Doubtful Debts -» 215,870 18 8 

ees £233,598 19 10 


£35,422,125 0 5 


Cr. 
By Cash at the Head Office and Branches, and with 
Bank of England... . £3,904,033 14 6 
Loans at Call and at Notice, covered by Securities .. 3,779,163 10 0 
es 7,683,197 4 6 


Carried forward ‘ +» $7,683,197 4 6 





cee 
o 


— , - 


LONDON AND COUNTY BANKING COMPANY, LIMITED—continued, 
Cr. Brought forward Ge -- &7,683,197 4 6 
Investments, viz. :— 
Consols, ound and in Certificates, New 3 per cents., Reduced 3 per 
Cents., and New 24 per Cents., £3,732,991. 7s. 11d., Canada 4 per 
Cent. Bonds, Egyptian 3 per Cent. Bonds, and Turkish 4 per Cent. 
Bonds Guaranteed by the British Government £4,434,174 6 2 
India Government Guarantee Railway Deben- 
tures and Shares and India Government 
Debentures ‘i = ae ee ee 430,025 0 0 
Metropolitan and other ’ Corporation Stocks, 
English Railway Debenture Stock and 
Colonial Bonds .. r ae = 787,846 18 1 
Other Securities ee ae ms aF ae 22,732 11 56 








5,674,778 15 
Discounted Bills Current .. 11,146,721 18 
Advances to Customers at the Head Office and 

Branches we ; = 7,399,876 7 0 





18,546,598 5 
Liabilities of Customers for Drafts accepted by the Bank (as percontra) 3,022,324 10 
Freehold Premises in Lombard Street and Nicholas Lane, Freehold and 

Leasehold Property at the Branches, with Fixtures and Fittings .. 495,226 4 





£35,422,125 0 








Dr. PROFIT AND LOSS ACCOUNT. 
To Interest paid to Customers .. “6 £54,768 17 
Salaries and all other Expenses at Head Office and "Branches including 
Income Tax on Profits and Salaries .. ° oe 188,361 0 
Rebate on Bills not due, carried to New Account . 37,096 17 
Dividend 10 per Cent. for the Half-Year .. Sie £200,000 0 0 
Balance carried forward oe oe oe 33,598 19 10 


233,598 19 10 
£543,825 14 10 


SSSA nt en 
Cr. 
By Balance brought forward from last Account .. £17,728 1 2 
Gross Profit for the Half-Year, after making provision for Bad and 
Doubtful Debts, and including 1 Rebate, £32,886. 14s. 5d. — 
from 30th June last ee oo oe 526,097 13 8 





£543,825 14 10 


(Signed) J. J. CATER, ) Audit 
E. H. LUSHINGTON, Committee of 
A. H. PHILLPOTTS, if Directors. 
London and County W. McKEWAN, General Manager. 
Banking Company, Limited, JAS. GRAY, Chief Accountant. 
18th January, 1887. 

We have examined the foregoing Balance-Sheet, and Profit and Loss Account, have 
verified the Cash Baiance at the Bank of England, the Stocks there registered, and the other 
investments of the Bank. We have also examined the several Books and Vouchers showing 
the Cash-Balances, Bills, and other Amounts set forth, the whole of which are correctly 
stated ; and we are of opinion this Balance-Sheet and Profit and Loss Account are full and 
fair, properly drawn up, and exhibit a true and correct view of the Company’s affairs as 
shown by the books of the Company. 

London and County (Signed) FINLAY KNIGHT, 
Banking Company, Limited, WILLIAM NORMAN, Auditors. 
19th January, 1887. RICHARD H. SWAINE, 


ONDON AND COUNTY BANKING COMPANY, Limirep.— 
NOTICE IS HEREBY GIVEN, that a DIVIDEND on the Capital of the Company, 
at the rate of 10 per cent. for the Half-Year ending 3lst December, 1886, will be 
PAYABLE to the Proprietors, either at the Head Office, 21, Lombard Street, or at 
any of the Company’s Branches, on or after Monday, the 14th instant. 
21, Lomparp STREET, By Order of the Board, 
4th February, 1887. W. McKewan, 


General Manager. 





Examined and audited by us, 


















4 ADVERTISEMENTS. 


CHARTERED MERCANTILE BANK OF INDIA 
LONDON AND CHINA. 


INCORPORATED ‘BY ROYAL CHARTER, 
SHAD OFFICE :-65, OLD BROAD ST. E.C. 
Capital Paid-up £750,000. Reserve Fund £130,000. 


COURT OF DIRECTORS. 
JOHN NUTT BULLEN, Esa. JAMES MURRAY ROBERTSON, Esa. 
EDWARD JAMES DANIELL, Ese. WILLIAM SCOTT, Esa. 
ALEXANDER FRASER, Esa. THOMAS SCOTT, Esa. 
JOHN ANDREW MAITLAND, Esa. W. JACKSON, Ex-Officio. 
W. JACKSON, Curer Manacer. 
| J. M. REID, Secretary. GEO. E. BARNARD, Actine Sus-Manacer, 

















































The Bank receives Money on Deposit, Buysand Sells Bills of Exchange, issues Letter of Credit E 
and Circular Notes, andtransacts Bankingand Agency Business in connection with the Fast, 

| BRANCHES AND SUB-BRANCHES: _— 

In INDIA ............ Bombay, Calcutta,Madras, | In Tue Srratrs...Singapore, Penang Malacca, ARAMA 

Rangoon. 9) JAVA ... Batavia BARCA 

», CEYLON .........Colombo, Kandy, Galle.| ,, Cutna...Hong-Kong, Shanghai. BEENL 

AcEnts at Epinsurcu: —Messrs. C. & D. PEARSON, 128, Georcz Srreer. pay 

AGENTS: BURKE 

PARIS. 0.0005 Messrs. Marcuard, André & Co. | Mavrirrvs......Messrs. Blyth Bros. & Co. pt 

MANILA ...... Messrs. Smith Bell & Co. SAMARANG ...... MacNeill & Co. CHART 

Yoxouama...Messrs, Bisset & Co. SouRABAYA ...... Fraser, Eaton & Co. CLONC 

SAIGON 0... Messrs. W.G. Hale & Co. PADANG: .<.0cces0s C. J. Van Bueren. pai 

LONDON BANKERS. ‘inn 

BANK OF ENGLAND. LONDON JOINT-STOCK BANK. Sourm, 

aan : io - WrstTz! 

Office Hours—from 10 a.m, till3 p.m. Saturdays, from 10 a.m. till 1 p.m, New Z 

Tasway 

Th 

THE BANK OF BRITISH COLUMBIA f=: 

Thi 


(InNcoRPoRATED BY Roya CHARTER) 

GRANTS LETTERS OF CREDIT ON ITS BRANCHES AT 
SAN FRANCISCO, in California; PORTLAND,in Oregon; and VICTORIA, 
NEW WESTMINSTER and VANCOUVER, in British Columbia ; 
AND SIMILAR CREDITS ARE GRANTED BY 
THE BRITISH LINEN COMPANY, THE NORTH & SOUTH WALES 


TE 



















BANK, in Liverpool, THE BANK OF LIVERPOOL, and THE = 
MANCHESTER AND LIVERPOOL DISTRICT BANKING COMPANY T: 
LIMITED, Manchester. D; 
The Bank also purchases or forwards for collection drafts on the above places. per 2 
Deposits received for fixed periods at rates to be ascertained on application. —_— 
No.28, Cornhill, London, E.C. H. HUGHES, General Manager. 
O ADVERTISERS.—Secale of Charges for Advertising in the F 
“ BANKERS’ MAGAZINE.” 
Ten £010 0 TI 
Half page... Ravcecencnaccastageetexs 1 5 O | Seven lines .......ssssererceeees 07 0 , 
One-third page ...-..0.084 018 0 Four lines and under ......... 0 5 0 me 
One-fourth page.........ss00 015 0 | Publishers’ List, per line...... 010 
Special Rates for Advertisements on theWrapper. and 
Stitching in Advertisement Leaflets..............0+0 £1.18. per 1,000. Cour 
Advertisements, to ensure insertion, should reach the publishers and proprietor, Cirer 
Watertow & Soys LIMITED, 25, 26 & 27, Great Winchester Street, on or before the T 


2dth of the month. 
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sredit 
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THE QUEENSLAND NATIONAL BANK, LIMITED 


Incorporated under ‘‘ the Companies Act, 1863,’ of the Legislature of Queensland, 


BANKERS TO THE QUEENSLAND GOVERNMENT. 
. _, Subscribed Capital, £1,304,600. 
Paid-up Capital, £652,300. 





Reserve Fund, £315,000. 





THE HON. F. H. HART, M.L.C., Chairman. 


COLONIAL BOARD. | 


BOYD D. MOREHEAD, Esq., M.L.A. 


THE HON.SIRA.H. PALMER, K.C.M.G.,M.L.C. 


LONDON BOARD. 
CHARLES EDWARD BARNET. 
EDWYN SANDYS DAWES, Esq. 


VICARY GIBBS, Esq 
ROBERT MUTER ST 


HEAD OFFICE, BRISBANE 


Registrar—GEORGE CLARK. 


EET, E.C. 
Accountant—SAMUELT. SMITH. 


JWART, Esq. 


General Manager—EDWARD ROBERT DRURY, C.M.G. 
LONDON CFFICE, 29, LOMBARD STR 
Manager—ROBERT DUNLOP BUCHANAN, 


BANKERS. 
BANK OF ENGLAND, and THE CONSOLIDATED BANK, 52,Threadneedle Street, E.C. 
BRANCHES. 
SYDNEY OFFICE—PITT STREET. 
LAND 


ADAVALE, 
ARAMAC. 
BARCALDINE, 
BEENLEIGH, 
BLACKALL. 
BUNDABERG. 
BURKETOWN. 
CAIRNS. 
CHARLEVILLE. 
CHARTERS TOWERS. 
CLONCURRY. 
COOKTOWN. 
CROYDON, 


Victor1s—National Bank of Australasia. 





EEN 
CUNNAMULLA. 
DALBY. 
ESK. 
FORTITUDE VALLEY. 
GERALDTON, 
GYMPIE. 
GYMPIE(ImileAgency). 
HERBERTON, 
HUGHENDEN 
INGHAM. 
IPSWICH. 
ISISFORD., 


Sourx AusTRALIA—National Bank of Australasia. 
Western AusTRALIA—National Bank of Australasia. 
New Zeatanp—Pank of New Zealand. 





AGENCIES. 
New Yorx—Messrs. Laidlaw & Co. 


LAIDLEY. 
MACKAY. 

MARY BOROUGH. 
MAYTOWN. 
MITCHELL. 
MUTTABURRA. 
NORMANTON, 
PORT DOUGLAS. 
RAVENSWOOD. 
ROCKHAMPTON. 


ROMA. 
SANDGATE. 





SOUTHPORT, 
STANTHORPE, 

ST. GEORGE. 
TAMBO. 
THORNBOROUGH 
THURSDAY ISLAND 
TOOWOOMBA. 
TOWNSVILLE. 
WARWICK. 
WATSONVILLE 
WINTON. 
WOOLLOONGABBA, 


San Francisco—Bank of California. 
Scortanp—Royal Bank of Scotland. 
British Linen Company Bank. 


” 
- Colonial Bank of New Zealand. IrELanND—Ulster Bank, Limited. 
Tasmanra—Bank of Van Diemen’s Land, Limited. 
Inp1a aND Cuina—Hong Kong and Shanghai Banking Corporation. 
The Bank grants Drafts on all the above Branches and Agencies, and transacts every description of 
Banking Business in connection with Queensland and other Australian Colonies on the most favourable terms 
The London Office receives Deposits for fixed periods at rates which can be ascertained on application. 


R. D. BUCHANAN, Manager. 


THE BANK OF SOUTH AUSTRALIA, tonrep. 


Established 1841. Head Office, 31, Lombard Street, London, E.C. 


PAID-UP CAPITAL £800,000. | RESERVE FUND ... £200,000. 
RESERVE LIABILITY OF SHAREHOLDERS, £800,000. 








Drarts AND Letrers or Crepit IssvEp. 

Brtts Boucut anp CoLLECTED. 

TELEGRAPHIC TRANSFERS MADE. 

Deposits RECEIVED for fixed periods of one, two, or three years, at 5 per cent. 
per annum, in sums of not less than £100. 

W. G. CUTHBERTSON, General Manager. 
ESTABLISHED 1851. 
BIRKBECK BAN K. 
Southampton Buildings, Chancery Lane. 

THREE per CENT. INTEREST allowed on DEPOSITS, repayable on demand. 

TWO per CENT. INTEREST on CURRENT ACCOUNTS calculated on the minirnum 
monthly balances, when not drawn below £100. 

The Bank undertakes for its Customers, free of Charge, the Custody of Deeds, Writings, 
and other Securities and Valuables; the collection of Bills of Exchange, Dividends, and 
Coupons; and the purchase and sale of Stocks, Shares, and Annuities. Letters of Credit and 
Circular Notes issued. 

THE BIRKBECK ALMANACK, with full particulars, post free, on application. 
FRANCIS RAVENSCROFT, Manager. 
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BANK OF NEW ZEALAND, 


(Incorporated by Act of General Assembly, 29th July, 1861. id 


to the ew Zealand Govern 


Bankers N 
CAPITAL SUBSCRIBED AND PAID UP, £1, 600, ooo. 
RESERVE FUND, £625, 000. 
DIRECTORS. 


G. B. OWEN, Esq. | 
J. M. CLARK, Esq. 


LO 
Right Hon. Sir JAMES FERGUSSON, Bart., 


C.S.I., K.C.M.G., 
Sir PENROSE G. JULYAN, K.C.M.G., C.B 


AKAROA 


ALEXANDRA, So. 
LEY 


ASHBURTON 
BALCLUTHA 
BLENHEIM 
BULLS 
CAMBRIDGE 
CARTERTON 
CHARLESTON 
CHRISTCHURCH 
CLINTON 
COROMANDEL 
CROMWELL 
DARGAVILLE 


Auditors: ser) BROWNIN iG, Es 
General Manager :—DAVID L. MURDOCH, Esq. 
Solicitors : 


J. L. CAMPBELL, Esq., President. 


Sir F. WHITAKER, K.C.M.G. 
Ww. I. HS Esq. 
NDON BOARD. 
FALCONER LARKWORTHY, Esq. 
Right Hon. A. J. MUNDELLA, M.P. 
THOMAS RUSSELL, Esq., C.M.G. 


W. 8. WILSON, Esq. 
Hon. JAS. WILLIAMSON, 


q., and G. P. PIERCE, Esq. 
| Inspector :—JOHN MURRAY, Esq. 
—Mesers. WHITAKER & RUSSELL. 


HEAD, OFFICE, AUCKLAND, 
8. KISSLING, *Rsq., Manager. 


LONI DON OFFICE, 1, QUEEN VICTORIA or. EX 
F, LARK WORTHY, Esq., Menaging Director. HENRY B. MACNAB, Esq., Accountant, 


LONDON BANKERS, 
THE BANK OF ENGLAND & THE NATIONAL PROVINCIAL BANK OF y Amen, LIMITED, 
BRA 


ANCHES AND AGENCIES IN NEW ZEA 


DUNEDIN NORTH 
FEATHERSTON 
FEILDING 


GISBORNE 


GORE 
GREYMOUTH 
GREYTOWN 
HALCOMBE 
HAMILTON 
HASTINGS 
HAWERA 
a 

INV —— 
| KAIAPOI 








KAIKOURA 
EAwe KAaWwA 


NELSON 


| 
| P 


NGARUAWAHIA 
NORMANBY 
OAMARU 
OHINEMURI 
OPoTIKI 
OPUNAKE 
OUTRAM 

OXFORD 
PALMERSTON 
en MERSTON, No. 


PICTON 

Port CHALMERS 
QUEENSTOWN 

| RAKATA 





RANGIORA 
REEFTON 
RIVERTON 
Ross 


ROXBURGH 
ae 
SANS 
SOUTHBRIDGE 
STAFFORD 
TAKAKA 
TAPANUI 


TIMARU 


| 





TOKOMAIRIRO 
WAIKARI 
WAIKOUAITI 
WAIMATE 
WAIPAWA 
WAIPUKURAU 


WOoopvVILLE 
WYNDHAM 





DUNT AIDE, South Australia; ELBOUENS, Victoria; NEWCASTLE, New South Wales; SYDNEY, Sun. 


NCH, George Street; SUVA & LEV UKA, Fi Fiji. 
AGENTS. 


ENTINE and URUGUAY REPUBLICS.— | INDIA, CHINA, JAPAN, CEYLON and SINGAPORE.— 
— ae and River Plate Bank, Limited. | Chartered Bank of India, Australia and China. 
AUSTRAL Hong Kong and Shanghai Banking Corporation. 

Australian Joint Stock Bank, IRELAND.— 
ank of Adelaide, Hibernian Bank, Limited, 
Bank of Victoria. National Bank, Limited. 
City Bank, Sydne Northern Banking Company, Limited. 
Colonial Bank of Australasia. Provincial Bank of [reland, Limited. 
Commercial Bank of Australia, Limited. ve ister Bank, Limited. 
Federal Bank of Australia, Limited. 
London Chartered Bank of Australia, 
Queesland National Bank, Limited, 
Tow n ) and Country Bank, Adelaide. 
— onsion and Brazilian Bank, Limited, 
NAD 
” Bz Leb of Rritish North America, 
Bank of Montreal. 
HILI.—Va'lparaiso. 
° Banco Nacionale de Chile, 
Eey pt.— Ale:andria. 
Credit Lyonnais. 
GLA 
eX of f Liverpool. Limited. 
Birmingha » Banking C ag 1 hw ee 

Capital land { all Bank. 

Devon ant Cornvall be ee bs _ ar 

Eyton, Burton, bag Co., Shrewsbury. 

Gurneys, Birkbecks & Co. » Norwich. 

Leicestershire Banking Company, Limited. 

Lloyds Barnetts & Bosanquets Bank Limited. 

Manchest ‘r & Liverpool District Benking Co., Ltd. 

Union Bank of Manchester, Limit 

Wilts and iorset Banking Company, Limited. 
FRANCK — Paris. 

Cré ort Lyonnais. 

Dr vel, Harjes & Co. 

Socisté do D pots et de Comptes Courants. 
GERMANY.—Hamburg. Bank of British North America. 

J. Berenverg, Gossl-r & Co. Bank of Cnlifornia. 


THE BANK OF NEW ZEALAND, LONDON, 

RANTS DRA oe — of the gp rttecees gs espe me New ao uliund, Aus dig ia and Fiii. 
> IV¥S DEPOSLTS of £504 nowards, rates and particnlars of which can be ascertained 
eens CURRENT AC COUNTS fer the convenience of its Colonial Constituents, ¥ on application. 
EGOTIL aA & C XLLECES BILLS payable in ny part of the Australasian Colonies and Fifi, 
AKES ADV “ jee a pag a shipped. on rex polge ve Bills ! Lading. snd of insurance, and Invoices 

BS TN KES 7 E AGEN of Persons connected with the Colonies; and receives f ¥ 
rae gritos. Shares, ete. _fvenios Tntorest i al yes ds ee same - they fall due. or safe custody Colonial 
NDERTAKES all other descriptions of Coloni anking and Monetary Busineys and affords every facili 
in their transactions with the Colonies, y go ty Seo 


=e Shartered Bank of India, Australia and China, 
MAURITIUS.— 
Mauritius Commercial Bank. 
MEXICO, PERT, and UNITED STATES OF COLOMBIA.— 
London B ink of Mexico & South America, Limited, 
SANDWICH IstaypDs.—Honolulu. 
Bishop & Co, 
Claus Spreckels & Co. 
SCOTLANI 
Bank of Scotland. 
British Linen Company Bank. 
Caledonian Banking Company, Limited. 
Commervial Kank of Scotland, Limited. 
National Bank of Scotland, Limited, 
North of Scotland Bank, Limited. 
Union oie of Scotland, Limited, 
SoutH AF 
r Standard fork of South Africa, Limited. 
‘ASMA 
Cc ommnereinl Bank of Tasmania, Limited. 
UNItTrD St 
Boston— Blake Brothers & Co, 
New York— Hast of Montreal, 
xel, Morgan & Co, 
Phitatetphin~Drexel 1& Co. 
SAN FRAN a 
Anglo- Calif ‘rnian Bank, Limited, 
Bank of British Columbi 
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CHARTERED BANK OF INDIA, AUSTRALIA 
AND CHINA, 


HATTON COURT, THREADNEEDLE STREET, LONDON. 
INCORPORATED BY ROYAL CHARTER, 
Capital, £800,000, Reserve Fund, £200,000. 


COURT OF DIRECTORS; 1886—87. 
WILLIAM CHRISTIAN, Use. WILLIAM PATERSON, Esa. 
EMILE LEVITA, Ese. ROBERT STEWART, Esa. 
WILLIAM MACNAUGHTAN, Esa. JAMES WHITTALL, Ese. 

LUDWIG WIESE, Esa. 

Manacer—JOHN HOWARD GWYTHER. 

Susp-Manacer—CALEB I.EWIS. 

SecreTakyY—WILLIAM CHARLES MULLINS. 


BANKERS. 
THE BANK OF ENGLAND. | THE CITY BANK, LIMITED. 
THE NATIONAL BANK OF SCOTLAND, LIMITED. 
AGENCIES AND BRANCHES. 


BOMBAY. | SINGAPORE. FOOCHOW. 
CALCUTTA. BATAVIA. HANKOW. 
AKYAB. | SOURABAYA. MANILA. 
| 
| 








RANGOON. HONGKONG. YOKOHAMA. 
PENANG. SHANGHAT. 
The Corporation buy and receive for collection Bills of Exchange; grant Draft 
payable at the above Agencies and Branches; and transact general banking business there. 
Deposits of money are received in sums of £100 and upwards on terms which may 
be ascertained on application. 


THE DUTIES OF EXECUTORS. 


F. W. DENDY, 


Solicitor and Notary. 





This pamphlet is designed to give to inexperienced persons upon whom 
executorship duties are often cast, such an outline of their nature as will, 
to some extent, compensate for previous want of experience. 


The steps to obtain probate, the books to be kept, the duties to be paid, 
the investments available, and the steps to be taken upon final division are 
treated under separate headings. The details upon which professional advice is 
required are left for those larger treatises which deal more efficiently with the 
subject ; but it is believed that the publication will be useful to solicitors to lend 
or give to their clients, so as to furnish them with an outline for their guidance. 





Price 1s. Post Free 1s. 1d. 


n, 


Coton WATERLOW & SONS LIMITED, 


Porson LONDON WALL, LONDON, E.C. 








ADVERTISEMENTS. 


THE BANKING ALMANAC 


AND DIARY, 
YEAR-BOOK OF STATISTICS, AND DIRECTORY. 
Epitep sy R. H. INGLIS PALGRAVE, Esg., F.S.S. 








WATERLOW & SONS LIMITED, 


LONDON WALL, LONDON, E.C. 
ODGKINSON & Co.’s Hand-made Papers the most suitable for 


Bank Notes, Account Books, and Writing Papers, can be obtained through 
all Stationers. 


ANK MANAGERSHIP or Post of Trust Wanted, by a Gentleman 
with fourteen years’ experience in town and country Banking ; very exceptional 
references.—‘‘ Cashier,” care of Messrs. Waterlow & Sons, 25, Great Winchester wired 








GENTLEMAN, (40) thoroughly experienced in Country Banking 
desires an appointment as Branch or Sub- Manager. Highest references. Address, 
“@G.,” Bankers’? Magazine, 85 & 86, London Wall, E.C 








.. t Wanted, as Cashier or Ledger Clerk. Age 27. 


Seven years’ banking experience. Has had charge of a Sub-Branch. Good 
references as to ability and character. Salary moderate.—Address “ H. H. T.,” Editor 
Bankers’ Magazine, 85 and 86, London Wall, E.C. 


rom SALARY.—A Gentleman, with fifteen years’ good Banking 





experience, seeks reappointment at home or abroad. Last six years managed 
Branch successfully ; energetic ; good address ; highest references.— Address, M.I.R,, 
Bankers’ Magazine Office. 


THE CHARING-CROSS BANK 


(REGISTERED), 
28, BEDFORD STREET, STRAND, LONDON. 





Capital £150,000. Reserve Fund £50,000. 





Current accounts opened according to the usual practice of other banks. No 
charge for keeping accounts. Interest at the rate of 4 per cent. allowed on the 
minimum monthly balances. 

Deposits of £10 and upwards recéived at 5 per cent. per annum, subject to 
one month’s notice of withdrawal. 

Subject to three months’ notice of’ withdrawal, £6 per cent. 

Subject to six months’ notice of withdrawal, £7 per cent. 

Subject to twelve months’ notice of withdrawal, £8 per cent. 

Advances of £30 and upwards made upon personal security, deeds, life 
policies, and reversions, Jills discounted. 

A, WILLIAMS, Manager. 

Established 1870, 
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ADVERTISEMENTS. 


THE NATIONAL BANK OF AUSTRALASIA. 


INCORPORATED BY ACTS OF THE LEGISLATURE OF VivToRIA, SovTH AUSTRALIA, 
AND WESTERN AUSTRALIA. 


CAPITAL, £2,000,000. 





LETTERS of CREDIT and DRAFTS granted on the Head Office at Melbourne 
and the following Branches :— 

In Vicror1a.—Albert Park, Bacchus Marsh, Bairnsdale, Ballaarat, Benalla 
(Thoona), Blackwood, Boort, Bridgewater, Buninyong, Cashel, Casterton, Castlemaine, 
Cheltenham (Mordialloc and East Brighton), Clifton Hill, Clunes, Colac, Coleraine, 
Collingwood, Dimboola, Elizabeth Street (Melbourne), Euroa, Footscray (Yarraville), 
Geelong, Hamilton, Hawthorn, Horsham, Jung Jung, Kerang, Kew, Koroit, Kyneton, 
Lancefield, Learmonth, Macarthur, Maffra, Malmsbury, Moonee Ponds, Newstead, 
Nhill, Northcote, Penshurst, Port Melbourne, Prahran, Pyramid Hill, Richmond, 
Romsey, St. James (Devenish), Sale, Sandhurst, Scarsdale, Shepparton, Smeaton, 
South Melbourne, Stratford, Swan Street (Richmond), Taradale, Traralgon, Trentham, 
Tungamah, Victoria Street (Richmond), Violet Town, Warrnambool, Yarrawonga. 

In SovutrH AvsTRaLIa.— ADELAIDE, Angaston, Auburn, Balaklava, Border 
Town, Caltowie, Carrieton, Clare, Crystal Brook, Edithburgh, Eudunda, Gawler, 
George Town, Hamley Bridge, Hindmarsh, James Town, Kadina, Kapunda, Koolunga, 
Kooringa, Laura, Lobethal, Maitland, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Mount Pleasant, Nairne, Narracoorte, North Adelaide, Nuriootpa, 
Orroroo, Penola, Petersburg, Port Adelaide, Port Augusta, Port Elliot, Port Pirie, 
Port Victoria, Port Wakefield, Quorn, Red Hill, Riverton, Saddleworth, Salisbury, 
Strathalbyn, Terowie, Truro, Victor Harbor, Wallaroo, Warooka, Willunga, Wilming- 
ton, Woodside, Yougala, Yorke Town. 

In Western Atstrabia.—Perth, Albany, Fremantle, Geraldton. 

In New Sovurn Wates.—Sydney. 

Also on Agencies in New Souru WALES, New ZEALAND, QUEENSLAND, and TasSMANIA, 

Approved Bills negotiated, or sent for collection, and all other Banking business 
with the Australian Colonies and New Zealand transacted. 


149, Leadenhall Street, E.C, W. W. OSWALD, Manager. 








SAVE YOUR OLD BOOKS AND PAPERS. 


WANTED TO PURCHASE, 


LARGE QUANTITIES OF 


OLD BOOKS 


And PAPERS, for consumption or re-manufacture. 








Address— 
WATERLOW & SONS LIMITED, 


Paper Makers, Poipp Street, Finssury. 
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SECOND EDITION. 


THE BANKRUPTCY ACT, 1883, AND RULES 
OF 1886, 


WITH FORMS, SCALES OF COSTS, FEES AND PERCENTAGES, 


BOARD OF TRADE AND COURT ORDERS, 





DEBTORS’ ACT, 1869, RULES AS TO ADMINISTRATION ORDERS, &c., 


AND 
A COMMENTARY THEREON, 


BY 
HIS HONOUR JUDGE CHALMERS, 
AND 


E. HOUGH, Insrecror 1n Bankruptcy, Boarp oF TRADE. 


In Cloth, 15s. In limp Calf, 18s. 6d. 





“The present edition of this book is a very great improvement on the first edition. Not 
only have the chief decisions on the new Act been collected with care, and their effect stated 
with accuracy and terseness, but cases decided on the former Acts have been added. ‘The 
dates of the cases are given; and if references to all the reports were also given, and a rather 
wider range of selection of cases adopted, it would be difficult to suggest any improvement in 
the execution of the author’s design of furnishing a practical guide to the Act and Rules. 
We are bound to say that for this purpose, as distinguished from a treatise on the law of 
bankruptcy, we do not know a more useful book. The notes we have consulted, in using the 
work in practice, we have found accurate, practical and suggestive. They contain ample 
cross-references to sections and rules, and, it need hardly be said, have the wholesome flavour 
of thorough familiarity with the subject-matter. The authors are naturally cautious in 
expressions of opinion—perhaps here and there to excess—and this is, no doubt, one of the 
disadvantages of what we may call official anthorship ; but their book is, nevertheless, one of 
great value to the practitioner.’’—<Solicitors’ Journal. 





This Edition contains the NEW CONSOLIDATED RULES AND FORMS, which 
supersede the Rules and Forms of 1883, and came into force on 24th October, 1886. It 
also contains the NEW SCALE OF SOLICITORS’ COSTS. 

The entire work has been Revised, and the Notes have been brought up to date and 
considerably enlarged. The Index has been remodelled and contains a large number of 
new references. 





WATERLOW & SONS LIMITED, 


LONDON WALL, LONDON, E.C. 
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TRELOAR’S 


BRUSSELS CARPETS, 


3/3 3/6 3/9 4/- 4/3 4/6 4/9 and 5/- 


PER YARD. 


TRELOAR BQ Sons, 


68, 69, 70, LUDGATE HILL. 
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THE CONDITION OF AGRICULTURE AND BANKING BUSINESS. 


THE condition of trade in the country, so far as the rate of 
profit realized from it is concerned, may not always be exactly 
and immediately reflected in the dividends paid by the banks ; 
for it may happen that a sharp demand for money—producing, 
in consequence, high banking dividends—may take place at a 
time when trade is not really profitable or flourishing greatly ; 
but there can be no doubt that there is a very close connection 
between them, and that banking business would show any 
alteration in the condition of affairs eventually with great 
exactness. The cause which enables banking business to reflect 
so closely the actual condition of affairs in the different branches 
of general business is this—that its prosperity ultimately 
depends on the condition of trade diffused over the whole 
surface of the country. Hence the general condition of the 
whole, not the position of any class in particular, appears in the 
results of banking business ; and it is satisfactory to observe as 
indications of the position of affairs that the dividends of the 
VOL. XLVII. 15 
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principal London banks were, in the majority of cases, distinctly 
better for the last six months of 1886 than they were for the 
corresponding period in 1885. The figures are as follows :— 


Merrorouitan Banxs—Rare or DrvipEND LAST HALF 1886-85. 





Per Cent. | Per Cent. 
per Annum. | per Annum. 
1886. 1885. 





Alliance Bank ‘ . ‘ : 7 6} 
City Bank . a : 7 ‘5 . 10 10 
Consolidated Bank - ° ‘“ - 10 9 
Imperial Bank 7 | 7 





London and Westminster Bank |. 5 133 
London Joint Stock Bank . r 123 | 12 
Union Bank of London ‘ ‘ 2 123 10 














In five cases out of seven it will be observed that the rate 
paid is larger, and in three of these five it is considerably 
larger, than in 1885. In two cases the rate is the same, in 
none is it less; and side by side with this increase in the rate of 
dividend paid, the amount of the balance of undivided profit 
carried over is larger also in most, if not in all, instances, thus 
showing that the rate of profit has been substantially better. 
While the business results in London have thus improved, those 
of the purely provincial banks do not seem to have improved in 
the same proportion. We shall proceed to show some of the 
reasons why this has not been the case, adding at the same time 
the remark that it is probable that changes in the condition of 
business would show themselves more rapidly in London than 
in the country, and that it may fairly be hoped that what has 
taken place in the one division of business will shortly be found 
to have occurred in the other as well. 

One of the main reasons why banking in the provinces has 
not been as profitable as in the metropolis is to be found in the 
position of the agricultural interest. We shall employ as 
evidence of this two sets of figures which have recently been 
published ; the one of the tithe average for the year 1886, and 
the other of the values of the most important articles of 
agricultural produce last year and in recent years. The tithe 
commutation in England and Wales was carried through in the 
year 1836, and it is based on septennial average of the value 
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of the three principal corn crops, wheat, barley and oats; and 
the average value of £100 tithe-rent charge for the fifty-one 
years which have elapsed since the present Act was passed has 
been £102. 5s. 84d. But the position of the tithe-rent charge 
for the year 1886 is very different from this. We give the 
figures for the last seven years, as they show the gradual 
descent which has occurred :— 


Vatvue or Titne-Rent Cuarce, 1881-1887. 





| £ «a & 
1881 _ . ‘ ‘ ‘ . 107 1 1881 = 100 
1882 . ‘ . ‘* a 102 2 
1883. " ‘ ‘ 7 100 
1884 . ~ ‘ . - 98 
1885 . = > ‘ 93 
1886 . * ‘ ‘ = 90 
1887 . i ‘ ‘ : 87 











A drop of nearly 20 per cent. in the incomes of one class of 
the community within seven years would be a sufficiently 
noticeable thing in itself, but this reduction, large as it must be 
considered, is a very long way from showing the loss to 
several much larger and more important classes—the land- 
owners and the farmers. 

To indicate in a few words what their losses have been, we 
shall employ a series of tables prepared by Mr. William C. 
Little, who last year was chairman of the Farmers’ Club, for 
the Farmers’ Almanack. These tables enable us to contrast 
the gross value of the principal articles of farm produce grown 
by the farmers of England for the two periods of ten years 
each, from 1866 to 1875, and again from 1876 to 1885, with 
the value of same in 1885. We may take it that the state of 
matters in 1886 was not likely to be better, probably not even 
so good. The calculation, it will be observed, is based on the 
values of the crops of wheat, barley and oats, and of the beef; 
mutton and wool grown. Mr. Little did not attempt, and we 
think he was judicious in this, to include the value of the 
horses, pigs and dairy produce. The whole statement must, 
necessarily, be more or less an estimate, but the final results 
are very remarkable. The gross value of the produce —_ 
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per annum in Great Britain appears to be nearly £35,000,000 
less in 1885 than on the average for the ten years, 1866-1875. 


Gross Estimatep Vatve or AGRICULTURAL PropucTs NAMED IN GREAT 
Britain For Ten Years, 1866-1875; Ten Yuzanrs, 1876-1885, AND IN 
1885. 





Average of Average of | Decrease of 
the Ten Years, | the Ten Years, Value in 1885. | 1885 compared | 
1866-75, 1876-85. | with 1866-75. 





| 

| £ £ £ | £ | 
Wheat 33,530,000 | 21,960,000 15,922,000 | 17,608,000 | 
Barley 18,964,000 | 16,994,000 | 14,901,000 4,063,000 | 
Oats ‘ 16,911,000 15,481,000 13,941,000 | 2,970,000 
Beet 21,544,000 | 22,872,000 | 22,048,000 *504,000 | 
Mutton 22,136,000 | 21,596,000 | 18,284,000 | 3,852,000 | 
Wool 11,833,000 | 6,838,000 4,951,000 | 6,882,000 | 
| | 
Total £124,918,000 | £105,741,000 | £90,047,000 | £35,879,000 


| | 














It may assist us to understand what this means if we show 
the proportionate value of the amounts in the periods under 
consideration in the same manner as the tithe-rent charge 
averages shown above :— 





Ten Years, | 
1866-75. 
= 100. 





| 
Average of gross value of articles of agri- | 
cultural produce enumerated for ten . 


° : ° - 1866-1875 £124,918,000 


| 
| | 
| | 
100 
do. : 1876-1885 | 105,741,000 | 8 
| Value of articles enumerated in 1885 . ‘i 90, 0047, 000 | 
| 





This shows a drop far larger than that marked by the seven 
years’ average of the tithe-rent charge. 

The method followed by Mr. Little in compiling this state- 
ment is the following :—The basis for computation is the acre- 
age of each crop and the numbers of animals given in the 
Agricultural Returns. The corn produce per acre is the 
officially-estimated “ordinary average,” slightly modified for 
each ten years’ period—as, wheat, 28 bushels per acre for 
England, 21 for Wales, and 32 for Scotland ; barley, 34 bushels 
for England, 27 for Wales, and 34 for Scotland ; oats, 42 bushels 
for England, 32 for Wales, and 35 for Scotland. For the year 
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1885 the official estimate is—wheat, 31:24 bushels in England 
and Wales, 34°33 bushels for Scotland ; barley, 35°15 bushels 
for England and Wales, 34°72 bushels for Scotland ; oats, 39°57 
bushels for England and Wales, 31°93 bushels for Scotland. 
The average prices per quarter, computed from the Gazette, 
are :— 





Price per qr. Price per qr. Average Price 
Average for the Average for the per qr. 
Ten Years, 1866-75. Ten Years, 1876-85. for 1885. 








s. d. s. d. | 8. d. 

| Wheat. ° ° 54 72 43 93 32 10 
| Barley . ° : 39 2 36 5 30 1 
| Oats. ° ° 25 103 








22 8} | 20 7 





If the same method of showing the proportionate value of 
these figures as that employed in connection with the tithe-rent 
charge and the ten years’ averages of the gross value of the 
principal articles of agricultural produce given above is 
employed in this case also, the following appears to be the drop 
in value of these three very important articles of agricultural 
produce :— 





Ten | Ten 
Years, Years, 
1866-75. | 1876 1866-75, 
| 
| 





Average price per quarter » & 8s. d. 8. d. 
for ten years, 1866-1875 : =100 39 2 | =r00 25 104 =1co 
Ditto . 1876-1885 | 4: 80 35 5 93 22 8} 88 
Value for 1885 . . 60 30 1 77 20 7 80 























| 
| 
| 





The estimate of the beef produce is based upon a scale 
adopted by Major Craigie in 1884, in which it is assumed that 
25 per cent. of the total number of cattle enumerated are 
slaughtered each year, the average weight per animal being 
put at 600 lbs. This gives approximately 67 tons of beef to 
every 1,000 head of cattle. ‘Then, by calculating from the 
prices given in the Registrar-General’s Returns as the mean 
quarterly prices by the carcass of beef in the London Central 
Meat Market, the average for the first ten years comes out 
£58. 9s. 7d. per ton, for the second ten years £57. 5s. 8d. per 
ton, and for the year 1885 £49. 17s. 6d. per ton. 

For the value of the mutton produced it is assumed that, of 
the total number of sheep enumerated, two-fifths are slaughtered 
each year, the average weight being put at 70 lbs. ; which gives 
approximately 124 tons of mutton to every 1,000 sheep 
enumerated. The money value is averaged from the Registrar- 
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General’s mean quarterly value of mutton by the carcass at the 
London Central Meat Market—that is to say, for the first ten 
years’ period, £62. 8s. 11d. per ton; for the second ten years’ 
period, £64, 18s. 6d. per ton ; and for the year 1885, £55. 2s. 6d. 
per ton. In the case of wool, the estimated produce is based 
upon tables annually published by the Bradford Observer, the 
prices based upon those given by the same journal as the 
annual average prices of Lincoln half-hog wool. 

Mr. Little remarks :—* It would appear that the gross value 
of the prime agricultural products of Great Britain was, during 
the last ten years, annually less by some nineteen millions of 
money than it was in the ten preceding years, and that in 1885 
it was nearly £35,000,000 less than on the average of the ten 
years 1866-75. It will not appear surprising that agricultural 
depression has, in 1886, assumed such proportions as must be 
alarming to statesmen, and are unquestionably ruinous to all 
those who live by the land.” He also points out that the 
figures given for 1885 are extremely favourable for that year ; 
as prices have since then continued to decline, and much of 
the produce of 1885 has been sold at the prices of 1886, 
while full credit has been given for an extraordinary crop of 
corn in 1885. 

An examination of the figures given in these statements 
shows very distinctly how greatly the agricultural interests 
and, what is more, all the other classes which are dependant 
on them, must have suffered during the last ten years, and 
especially during the later years ; and the drop, it will be 
observed, being the greatest in the price of wheat hits the 
farmer the hardest. Oats and barley have not dropped sa 
much in proportion. A farmer’s consumption of wheat is 
mainly limited by the wants of his own household, but he 
employs barley and oats for feeding purposes for his horses, 
poultry, &c. He has almost always to gr6w wheat, but he is 
almost as likely to have to buy oats as to have them to sell. 
Hence he is in the position of a man who has only to offer for 
sale what he has grown at the greatest ccst, and yet can only 
sell at the lowest relative price of anything that he produces, 
while the articles which he has to buy have by no means fallen 
so much in proportion. We are led to make this observation 
as we constantly hear the remark—that as the prices of many 
articles of agricultural produce have not dropped, the farmer 
ought still to make a fair profit off the remainder. People 
compare the cost of bread and of meat. They say, and it is 
true, that wheat is only one of the articles which a farmer 
sells, and that he gets a better price for his bullocks than he 
did before, But the profit off the sale is very different between 
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the two descriptions of produce, and what is gained in the one 
instance by no means makes up what is lost in the other. 
Meanwhile, the difference in the price of agricultural produce 
shows itself in many ways. The incomes of several large 
classes in the community are less. The turnover in business of 
many large classes of traders is less. Corn merchants, manure 
sellers, cattle dealers, &c., all feel the difference, as well as the 
shopkeepers in the small towns. The difference appears in the 
amount of banking turnover. It is one of the reasons why 
the amounts of individual cheques tend to diminish, although 
this is caused to a great extent by the increasing habit of 
employing cheques in small transactions. If we could get 
our friends in banks in some of the most important districts 
of the country to supply us with a statement of the average 
amount of the cheques passing through their books on one day of 
the year now, and say ten years since, we think that they would 
be surprised to find how very much smaller, as well as more 
numerous, the transactions are now from what they were 
previously. An average of this description is easily arrived at, 
for it is sufficient to divide the total amount of the turnover of 
the day by the number of transactions, and as it is only the 
amount of the transactions at the bank itself which is desired 
to ascertain, the debit entries on their customers’ accounts will 
show all that is needed. We must not pursue this part of the 
subject further on the present occasion. It is very remarkable, 
we think, to observe how little, on the whole, banking as a 
business has suffered through agricultural depression. Banks 
have assisted farmers where they fairly could, but it is of no 
service to anyone to make advances which cannot be repaid, 
and banks have, we believe, felt agricultural depression more 
through the general dulness of trade than through absolute 
losses of advances which they have made. As we observed, 
however, at the commencement of these remarks, it is the 
general condition of trade, rather than the position of particular 
industries, which is reflected in the position of banks. And 
we should expect to find that banks in the provinces have not 
found the improvement of business, which has occurred in 
London, extend to them. At the same time there are some 
signs which we hope may be taken as the basis of a belief 
that some improvement in business may have taken place 
in the country also. The figures of the Clearing House at 
Manchester show this. We give them and the com- 
parative figures of ordinary business passed through the 
London Clearing House as well, for the two years 1885 and 
1886, divided between the first and the second six months 
of each year. ; 
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Lonpon Criearinc Hovsz.—Totat CLEARING ON THE DAYS WHICH ARE NOT 
Stock ExcHANGE AND Consots Pay Days, Six MONTHS ENDING JUNE AND 
DecemBER, 1885 AND 1886. 

Proportion of 


1885 to 1886. 
Six months ending June, 1885 . £2,208,250,000 . B 100 
Do. June, 1886 .  §$2,194,972,000 .. 99 
Six months ending December, 1885 . £2,157,825,000 . : 100 
Do. December, 1886 . £2,252,323,000 . c 104 


It will be observed from this statement that the improve- 
ment in the second half of 1886 took place after a small 
increase in the first half of the same year over the last six 
months of 1885. This gradual improvement leads to the hope 
that the progress already noted may be maintained. 

The figures of the Manchester Clearing House show the 
same results. 

MancuEsTteR CLEARING Hovust.—Six MONTHS ENDING JUNE AND DECEMBER, 


1885 AND 1886. 


Proportion of 
1885 to 1886, 


Six months ending June, 1885 - " £57,061,000 mA 100 
Do. June, 1886 : . £56,837,000 ‘ 99 
Six months ending December, 1885 ‘ £53,803,000 . 100 
Do. December, 1886 “ £60,692,000 = 112 


The business indicated by these figures shows a greater 
revival in the latter half of 1886, as compared with the same 
period in 1885, than that shown by the figures of the London 
Clearing House, and after a larger increase in comparison in 
the first six months of 1886, as compared with the last six 
months of 1885. Similar statements from other parts of the 
country would be valuable as indicating the condition of 
business in them. It may be fairly expected that the two 
illustrations we have given of business in the Metropolis and in 
Lancashire may be, in a great degree, typical of business 
throughout the country generally, and hence we hope that we 
are not over sanguine in anticipating a gradual improve- 
ment in the profits of business, and that there are some signs 
for the hope that the long and dreary depression of trade, from 
which the country generally has suffered so long, may be 
beginning to wear off. 





THE LAST THREE COLONIAL LOANS. 


Vicrorta and Queensland have borrowed money in the London 
market since the beginning of the year, and neither have fared 
so well as might have been expected. Victoria brought out 
£3,000,000 in 4 per Cent. Inscribed Stock in January, for 
which the applications were £10,200,000, and the average price 
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of allotment was £102. 19s. 4d. The previous Victorian loan, 
issued in January, 1886, in a precisely similar stock, was for 
£1,500,000, but the tenders reached £10,826,800, and the 
average price was £106. 9s. Last month, Queensland brought 
forward another issue of her ,4 per Cent., the amount offered 
being £2,500,000, but -the subscriptions only amounted to 
£2,683,400, and the average price to £100. 0s. 10d.; whereas 
when in March, 1886, Queensland offered £1,500,000, the 
applications reached the respectable total of £3,920,000, and 
the average price was £105. 7s. 9d. The last colonial loan 
prior to the new year was that of New Zealand, when 
£1,567,800 in 4 per Cent. Consolidated Stock was brought 
forward. This was in October last, when the applications 
reached the total of £2,094,000 and the average price was only 
£97. 5s. ; whereas the previous New Zealand loan, brought out 
in June, 1885, for £1,500,000 realised an average price of 
£100. 6s. 2d., the applications amounting to no less an amount 
than £6,800,000. In each case the retrogression is so marked 
that the reasons for the reaction are well worth noticing. 

Had the fall, for which the market quotations hardly 
prepared us, occurred in the instance of one particular colony, 
it would have been open to us to argue that the credit of that 
one particular colony had declined, but the movement appears 
to be so general that we may take it for granted were other 
colonial government issues to make their appearance at this 
time they would be similarly affected. The reasons are not 
altogether on the surface, though reducing the foregoing 
particulars to tabular shape, and adding the market rates for 
money at the respective dates of issue, will supply us with two 
of the most obvious. Here is the comparison :— 






































Previous Loans. | Last Loans. 
] | — 
Market} Amount Average | Market | Amount Average 
Rate for} of Price ||Rate for} of Price 
Money.| Loan. obtained. || Money. Loan, obtained. 
a Sees I 
% | &£ £ 8. dll % £ £ 8s. d. 
Victorian4% Inscribed) 13 1,500,000 |106 9 0 3t 3,000,000} 102 19 4 
Queensland 4% ,, 1% | 1,500,000 |}105 7 9) 3§ | 2,500,000|100 0 10 
| | 
~~ Zealand 4% ,, 1 1,500,000 | 100 6 2 | 3 | 1,567,800 | 97 5 0 
| {| } 








Here it will be seen that the market terms for money have, 
at the dates of these three last loans, averaged 34 per cent. as 
compared with only 13 per cent. as the average of the previous 
issues ; and this difference, in the case of the market, is a more 
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important element in the price of a loan than at first sight 
appears. It also affects the amount of the subscriptions 
materially, for the reason that the speculative element is 
checked at a time when money is dear, and is far more inclined 
to hold high-class stock for the rise when money is cheap. 
This has undoubtedly been one of the reasons why the prices 
of issue in these instances have recently declined. But the 
above table in part furnishes another reason. The last Victorian 
and Queensland loans were both very considerably larger in 
amount than the previous issues were, and it ought not to be 
supposed that a large issue will command so good a price as a 
small one. The Australasian Colonies have been heavy 
borrowers in recent years, and thus to extend the rapidity and 
amount of their applications is unwise from a market point of 
view. In the case of New Zealand, however, the increase in 
the amount of the latest loan was comparatively trifling, yet 
this did not prevent the reduction we have indicated in price, 
and we are inclined to consider the increases in the amounts 
of the loans as less affecting the subscriptions and issue 
prices than the condition of the money market at the time of 
issue. 

But when we have given due weight to both these arguments 
we do not think that the distinct general movement indicated is 
sufficiently accounted for. We believe that if either of the 
three last loans had been for a million only, or even less, the 
drop would have been nearly as marked. Beyond this, it does 
not appear that intrinsic merits have had much to do with the 
applications. It is right, of course, that out of the three colonies 
named, Victoria should obtain the best price. She is more 
populous and richer than the other two, and her debt is entirely 
self-supporting. But we fail to see why the New Zealand loan 
should have gone lower than that of Queensland, for within the 
past three years, at any rate, she has borrowed far less rapidly, 
and on the last occasion her loan was nearly a million less, and 
raised at a longer interval. Her population, too, is nearly 
twice as great as that of Queensland, and her debt per head is 
less. Victorian finance has latterly been surprisingly elastic. 
Trade has been bad throughout the world, and deficits in the 
revenue account have been the rule at home, abroad and in the 
colonies. But through it all, Victoria has moved in advance, 
and has shown a surplus income. New Zealand also, last year, 
made both ends meet, while Queensland had a small deficit. 
But these are points about which the investing public do not 
trouble themselves much. They say that no colony has ever 
yet defaulted on its loans, and in passing this sweeping commen- 
tary upon this class of investments they are probably right. 
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The colonies have not defaulted in any case, and this is a fair 
argument that they will not do so in time to come. 

In the Stock Exchange within the last six months there have 
been certain changes going on which must be also allowed for. 
A year or eighteen months ago, when the colonies were obtain- 
ing such high prices for their loans, it would have been 
difficult to float a Queensland gold mine or anything but a 
first-class American railway. Recently, however, about 
£3,000,000 of Queensland mining shares have been placed in 
England, and a number of other issues; while at home, brewery 
companies and other concerns have attracted the public fancy. 
Colonial governments no longer hold the place amongst specu- 
lators that they did in 1885 and early in 1886; and at a time 
when the gambling element is running after higher risks, 
offering the possibility of greater prizes, we must expect 
that the highest classes of securities will suffer. The record we 
have here given is a clear indication of the current of business 
in the Stock Exchange; a current that would affect other 
colonial government borrowers equally with Victoria, or 
Queensland, or New Zealand. 





BANKERS’ EXPENSES AND EARNINGS. 


A Few interesting particulars may be gleaned from the bank 
reports which have been published this year. In December 
last we showed the margin of profit in the grasp of London 
bankers during the last half-year, and in our February number 
we analysed and compared the profits and resources from the 
actual balance-sheets. We now propose to further examine the 
latter, comparing the cost and expenses in conducting these 
large “establishments, and analyse the results in the shape of 
net profit derived from the total resources at their disposal. 
In the first place we give a list of 


EXPENSES COMPARED To Gross EARNINGS. 


Alliance Bank . . ° ° ° ° 34 per cent. 
City Bank . . = . s ; : Pot 
Imperial Bank ° ° ° - a: 
London and County Bank . ; ; d ‘i 
London Joint Stock Bank . ° ° : i 
London Provincial Bank . ° ° $9 
London and Westminster Bank . ° . iss 
Union Bank of London . ° oo we 


Being an average of, say, 343 per cent. between the eight 
banks. The value of heavy “deposits is here seen by the 
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position the London and Westminster Bank takes up, for large 
amounts can be less expensively manipulated than small 
ones; but when we consider that The London Joint Stock 
Bank has twelve millions less in the shape of total resources, 
the latter must be put in the foreground as the most 
economically managed bank in the city. The Union Bank is 
under the average, and compares favourably with the London 
and Westminster Bank, the resources being within a trifle of 
The London Joint Stock Bank ; but their premises account 
must be a considerable burden to them, amounting as it does 
to £496,000, against £358,000 of the London and West- 
minster, and £169,000 of The London Joint Stock Bank. The 
Alliance Bank comes under the average, but The City Bank, 
which heads the list, appears to have heavier expenses than the 
London and Provincial Bank with its ninety branches and 
agencies. But The City Bank compares more favourably 
when we analyse the 


Net Earninos to Tota, Resources. 


» & 
Alliance Bank . . . ° ° 2 per cent. 
City Bank ‘ 
Imperial Bank ° ‘. 
London and County Bank . 


”? ” 
” ” 


London and Provincial Bank — oe 


London Joint Stock Bank 
London and Westminster Bank 
Union Bank of London 


” ” 
” 9 
” 9? 
” ” 


which figures give an average of 15s. 08d. per cent. The 
position of the London and Westminster Bank naturally stands 
high at 15s. 9d., but it is passed by the London and County 
and City Banks. The London and County Bank can 
manipulate a large portion of its resources in the provinces at 
remunerative rates, obtaining, as a rule, a steady 5 per cent. 
for its money, allowing, on the other hand, interest seldom 
higher than the London current deposit rate; thus they have 
an advantage over their London rivals. But how comes it 
that The City Bank, which tops the list in the form of expenses, 
now appears as earning the largest profit in resources, viz., 
16s. 2d. per cent.? The balance-sheet tells us that it is not 
from the money turnover and investments—its six millions 
and a-half of resources rank only fifth on our list ; but the 
item of over two millions for acceptances tells a tale. No 
doubt the branches have been judiciously selected and planted 
round London, and the business has been prudently and 
carefully watched; but there can be no denying the fact 
that accepting bills for good firms against proper and sound 
cover is one of the most remunerative and easily-earned profits 
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for a banker to make. Although the figures under this head 
in other balance-sheets have dropped considerably of late, and 
the business has not, perhaps, been encouraged in some 
quarters, part of the diminution must be caused by the 
exigencies and alteration in trade customs—shorter periods for 
credit are now given, as being advantageous in many ways, and 
discounts are more frequently sought after by buyers. We 
consider, therefore, that this acceptance business has been one 
of the principal causes of the position taken on our list by The 
City Bank, as far as net earnings are concerned. 

We are unable to analyse the principal country banks, so 
few are there which publish a profit and loss account ; in many 
instances only the net profit is shown, and the expenses are 
tucked away out of sight. The Legislature will step in some 
day, however, and alter this state of things. 





SUSPENSION OF THE WEST LONDON COMMERCIAL BANK, 
LIMITED. 


On the 8th February the doors of this small tradesman’s bank 
were not opened for business. The failure affects only the local 
inhabitants, and many of the shopkeepers’ savings and business 
capital are consequently locked up. The liabilities of the 
company are said to be from £150,000 to £200,000, and 
Messrs. James and Edwards, the accountants, have taken 
possession of the books. 

The head office of the bank was at 34, Sloane Square, and 
there were branches at Battersea, Kensington and Vauxhall. 
There are 149 shareholders who have paid up £29,466, or 
£6 per share, out of £49,110 subscribed capital in £10 shares ; 
consequently about £20,000 remains to be called up. There is 
also a reserve fund of about £4,800. The current and deposit 
accounts on 8lst December, 1885, the last statement available, 
amounted to £171,686. For 1876 a dividend of 5 per cent. 
was paid; for 1877 and 1876, 6 per cent.; and for 1881, 
7 per cent. But since that period the dividends have declined ; 
for in 1883 only 4 per cent. was paid, and in 1885 it came 
down to 2s. per share. 

Two applications were made before Mr. Justice Chitty in the 
Chancery Division of the High Court of Justice on the 
8th ultimo for the appointment of provisional liquidator. One 
application was made by a creditor for £2,000, who had 
presented a winding-up petition; and the other by a director 
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and large contributory, who had also presented a winding-up 
petition. 

Mr. Romer, Q.C., and Mr. Swinfen Eady appeared for the 
petitioning creditor; Mr. Whitehorne, Q.C., and Mr. Edward 
Beaumont for the petitioning contributory. 

Mr. Maclean, Q.C., and Mr. Neuman, for the bank, assented 
to the nominee for the petitioning creditor being appointed 
provisional liquidator. 

Mr. Justice Chitty made one order on both applications, 
appointing the creditors’ nominee, Mr. Alfred Augustus James, 
chartered accountant, provisional liquidator for the purpose of 
taking possession and of protecting the assets of the bank. 
His lordship added that official liquidators, although appointed 
as such on the application of parties interested, were merely 
officers of the Court. 

On the 11th February, Mr. Farwell moved before Mr. 
Justice Chitty, on behalf of Messrs. Glyn, Mills and Co., for an 
order that certain cheques, drawn on the above bank and its 
branches at Battersea and Vauxhall, with which the applicants 
had parted, might be handed back to them. The West 
London Commercial Bank was not what is called a “ collecting 
bank,”’ the office of collecting cheques paid in to them being 
performed by the London and County. The cheques in 
question came into Glyn’s hands on the 5th February, and the 
liquidating bank closed on the afternoon of the 7th. The 
intervening day was a Sunday. The West London gave a 
cheque on the London and County for the total of the cheques 
in question, and this cheque being presented to the London and 
County on the 8th, the West London having stopped in the 
meantime, was refused payment. The cheques had been 
credited to the customers of Glyn’s, and they wanted the 
cheques back as proof in claiming against these customers and 
the drawers of the cheques for the amounts. Mr. Justice 
Chitty thought the application should stand over till after the 
petition to wind up had been disposed of; but the liquidator 
undertook to produce the cheques required at reasonable times. 





~~ 
a 


SUSPENSION OF THE SIMLA BANK CORPORATION, LIMITED. 


Tuis bank, which has been tottering for some time, has at last 
suspended payment, and a voluntary liquidation of its affairs 
has been arranged. It is expected that the depositors will be 
paid in full. The paid-up capital of the corporation was 
13 lacs, or £130,000, in shares of 500 rupees, or £50, each 
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the reserve fund was £5,000. It was established about forty 
years ago, and has usually paid 8 or 10 per cent. by way of 
dividend. The shares are principally held by members of the 
civil and military service in India. The head office was at 
Simla, and a branch was established at Umballa. 


~~ 
_— 





THE BANK OF EGYPT. 


THE directors of this bank have issued the following letter to the share- 
holders, viz. :— 

“The holding of the general meeting, notice of which was given for 
Thursday, the 10th February, is necessarily postponed for the present 
under the following circumstances :— 

“The shareholders are aware that the bank has been carrying on its 
business from the year 1856, under a Royal Charter of Incorporation 
(whereby it was incorporated for a term of years expiring in the year 
1877), supplemented by a further charter dated in 1877 which extended 
the original term for ten years up to the 25th January last. By an over- 
sight the expiration of this latter charter escaped observation, and as the 
granting of a new charter is always a matter of considerable delay and 
uncertainty, the directors, under the advice of Sir Horace Davey, Q.C., 
and Mr. H. Burton Buckley, Q.C., have deemed it best in the interests of 
the shareholders to arrange for the reorganization of the bank under the 
Limited Liability Acts. Accordingly a petition has been presented to the 
Chancery Division of the High Court of Justice, with a view to obtaining 
an order which will facilitate the reconstruction of the Bank of Egypt, as 
a limited company, and which shall take over the undertaking, assets and 
liabilities of the chartered company. The order will take the form of an 
order to wind up the chartered company, and transfer its undertaking as a 
going concern to the limited company. 

“ The directors regret that the payment of the dividend referred to in the 
report intended to be presented to the annual general meeting on the 10th 
inst., and which, but for the above circumstances, would have been paid on 
Friday, the 11th inst., will necessarily be delayed. 

“ Although the postponement of the payment of that dividend must be a 
disappointment to the shareholders, yet it is satisfactory to know that the 
financial position of the bank is thoroughly sound, and that the reorganiza- 
tion has been necessitated only by legal requirements. 

“The new limited company has already been formed, under the name of 
“ Bank of Egypt, Limited,” and a print of the memorandum of association 
is enclosed. The steps necessary for the reorganization of the bank under 
the same administration, and with the same shareholders, will be forthwith 
taken, so that the business may be continued in all respects as before. 

“The directors hope to be able shortly to state to the shareholders that an 
order of the Court has been obtained, under the operation of which the 
reorganization can be speedily carried out. 

“ Tf you approve of the course recommended by the directors you will be 
good enough to sign and return to me the annexed form. 

“T am, sir, 
“Your obedient servant, 
** EDWARD CHESHIRE, 
“ By order of the Court of Directors,” 


‘ 
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THE GILBART LECTURES, 1887. 


Once again the Gilbart Lectures have been delivered, and once again, as on 
previous occasions, the question has been debated in the minds of many thought- 
ful financial men whether these lectures are now carried out on the lines origin- 
ally intended by their founder. Are they sufficiently practical? Are they as 
interesting to bank clerks as they might be? Are they calculated to benefit 
bank officials in their daily work? Are they of a kind the mastering of which 
will enable bank clerks to take more important posts in the offices in which they 
are engaged? Or are they too theoretical? Are they confined to subjects out- 
side the pale of practical banking? Are they delivered by one who is 
thoroughly versed in all the branches of the banking work of to-day? Or are 
they, on the other hand, more suitable for financial men well versed in the 
science of economics, and experts in the arguments for and against bimetallism ? 

As on previous occasions, the first lecture was well attended, the theatre of 
King’s College, London, being quite filled. The bill of fare was rather an 
enticing one—“ The Metallic Currency,” “ Paper Money,’’ ‘‘ Principles of the 
Foreign Exchange,” “History of the Foreign Exchange.” At a time when 
there is a talk of altering the currency, and a certainty of altering the dies from 
which the coins of the realm are struck, it is no matter of surprise that 
gentlemen through whose hands so many thousands of coins pass in the course 
of a year should be anxious to hear what so well-known an authority as 
Professor Leone Levi might have to say on the subject. But yet, as has been 
the case for many years past, the second lecture was not nearly so well attended 
as the first, the third as the second, and so on. 

Dr. Levi divided his first lecture, remarking that the subject was too wide to 
be discussed in one evening. He remarked that he would confine his remarks 
on that first evening to calling their attention to an economic problem concern- 
ing the relative value of gold to silver, and of both the precious metals, and the 
paper currency representing the same, to the value of every article of produc- 
tion, and every item of labour and service all over the world. He asked, was 
the fall of prices an expression of the increasing value of gold, consequent on 
its diminished production, or of any circumstance affecting the articles them- 
selves, which had produced the fall, quite apart from the value of gold? On 
this question a great diversity of opinion existed. In estimating the sufficiency 
or insufficiency of the supply of gold they must take into consideration first, the 
accumulating stock, and next, the annual production. Gold and silver were 
not like other commodities, where the greater part of the annual production 
was annually consumed. There was the extraordinary fact that, within the 
nineteenth century the stocks of gold and silver had increased respectively by 
236 per cent. and 71 per cent.; but within the last thirty-four years there had 
been an annual decrease in the production of gold, and an annual increase in 
the production of silver. Although the amount of gold and silver coined 
within the last thirty-five years has largely increased, the amount recoined had 
also largely increased. Germany, Italy and the United States had absorbed 
£200,000,000, but it must be remembered that when once their coinage had 
been set in order there would be no recurrence of a demand for so enormous an 
amount. The gold circulation now was not nearly so large as it used to be, 
mainly owing to the operation of the clearing-house. The learned doctor con- 
tended that it was utterly impossible to fix the value of silver any more than that 
of any other merchandise, and that no artificial method could be suggested for 
regulating the price of silver. 

The relation of gold to silver was not now, as formerly, as 1 to 15 or 153, 
but as 1 to 18 or 19. He did not see any chance of the rehabilitation of 
silver as a co-ordinate with gold in the countries which had discarded it. A 
single standard was far more definite. He considered that the fall in prices 
had arisen from the concurrence of a vast variety of events, a great many of 
which he regarded as temporary. A check had been given to over-production. 
With an increasing demand prices would be sure to rise. A diminution in the 
cost of living was so much gain to all recipients of fixed sums of money, but 
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where the ability to pay such fixed sums Sones on profits, both the payer and 
receiver might suffer from the reduction of profits. 

In commencing his second lecture, the Professor began with a solution of the 
question ‘‘ What is money.’”’ He quoted the opinion and definitions of John 
Stuart Mill, Stanley Jevons, and other writers, and remarked, ifmoney is only 
merchandise, is all merchandise money ? If money is nothing but capital, is all 
capital money? It was indeed easier to say what money did than what money 
was. One ofits great uses was to enable us by a simple unit to form an 
accurate idea of accumulated wealth. The coinage used as money should be 
divisible into the smallest portions for it to act as an equivalent to objects of 
the most varied character and exhibiting the greatest differences of value. It 
should be of a substance capable of resisting the inroads of deterioration, 
capable of easy transport from place—an article of universal attraction and 
value. It was because gold and silver—the most beautiful among metals—had 
been found to possess these qualties, that they had been chosen for our coins. 
In Victoria, in 1871, the average ‘value of gold found by a miner was 
£93. 6s. 0$d.; in 1879, the value had dropped to £76. 1s. 24d; while, in 1884, 
it had risen to £106. 14s. 63d. The value of gold found from the alluvial soil 
was often only half as much, per man, as that procured from quartz. From 
estimates, extending over a series of years, it had been stated that, reckoning 
from the crushing of 20,000,000 tons of quartz, the average amount of gold 
obtained had been about 10} pennyweights per ton of quartz crushed; in other 
words, about a ton of quartz must be crushed in order to secure £2 worth of 
gold. Relatively to the cost, to the real cost, of production, the value of silver 
ought to be much less than it really is, and it is only by demonetization that it 
continues to yield a comparatively high value. In some definite proportions 
gold and silver were both fitted to be used as circulating media, but only one 
should be taken as the “standard of value.’”? In England gold and silver 
were both alike legal tender from 1057 to 1664, when their value was regulated 
by proclamation ; and even from 1665 to 1716 they continued, in some measure, 
as if they had not been so regulated. In 1717, the guinea in gold was made to 
equal twenty-one shillings in silver; but this was of no practical use, for it 
often fetched as much as thirty shillings. In 1816, gold was declared to be 
the only legal tender, and no tender of silver was legal of more than 40s. The 
professor, in remarking that the Jubilee of the Queen was a capital opportunity 
to make an alteration in the coinage of the country, proceeded to explain his 
views as to the best plan to be adopted. What was wanted was by a very 
slight change in the British sovereign to bring it into harmony with the gold 
coin of 25f. in the Latin Union. The sovereign contained 113,001 grains of 
fine gold, and the 25f. piece 112,006 grains. Let both nations agree to adopt 
the same gold coin of 112 grains exactly, and the initial difficulty was over- 
come. The sovereign could then be divided into twenty-five new shillings of 
10d. each, with a token gold coin representing ten such new shillings, or 100 
pence. Abroad the new gold token coin would be equal in value to the 10f. 

jiece. 
. The professor, when delivering his third lecture, dwelt at considerable length 
on the real difference between the terms “ circulation’? and “currency,” 
although both terms are frequently used synonymously. The Bank Charter Act 
of 1844 defined the meaning of “circulation,’’ but such meaning was not 
accepted generally by monetary authorities. Under the appellation ‘‘ paper 
money,” two distinct kinds of currency were included—monetized paper and 
fiduciary paper. If the paper in circulation may be accepted or refused freely as 
one likes, and rests for its guarantee on the precious metals with which pay- 
ment may be made, then it is fiduciary paper. But if the paper in circulation 
be issued by the State, or by some private institution empowered by the State, 
and which rests for its guarantee on that authority, and if one has not the 
power to demand gold or silver for it, then it is paper money. Professor 
Levi then dwelt upon the Bank Charter Act’s provision as to the issue of 
notes by the Bank of England, and declaimed against the over-issue of notes 
by any State. If a State issued notes to such an extent that it could not hope 
to redeem them, those notes speedily fell below their nominal value, and were 
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to be had at « discount. To prove this, he gave a full account of Russian 
finances, showing how the Imperial wkases from time to time, authorising 
the issue of notes to an unprecedented extent, and legalising them as 
tender, had caused serious and long-standing financial difficulties in that 
country. 

When dealing with foreign exchanges, the professor remarked that in 1885 
Great Britain imported £371,000,000 worth of foreign produce, and exported 
£58,000,000 worth of goods, besides £213,000,000 of British and Irish manu- 
fuctured products, making the total exports £271,000,000, and leaving a 
surplus of imports over exports of £100,000,000. Did these figures prove 
that Great Britain was indebted to foreign countries for that amount? 
Certainly not. All goods shipped did not arrive at their port of destination. 
Again, goods exported are estimated at their value exclusive of charges, 
freight, &c., while in the imports these items—charges, freight, &c.—are 
added to theamount. Further, Great Britain had a large sum of money at 
interest, which it had lent to foreign countries to carry on their manufactures, 
many of those manufactures having been brought into existence by those 
means. Figures tend to show that India sends out every year £15,000,000 
worth more than she imports. After showing how the par of exchange was 
arrived at, the doctor demonstrated how the deterioration in the coinage of a 
country would tend to make the exchange against that country, as also it 
would be effected by a loss of credit. 
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On the closing day of January, Treasury bills for £2,155,000 were 
disposed of at an average discount rate of 22 per cent., against 3} for 
a batch a few weeks previously. This was a cause of the weakening 
influence in the discount market, and bills were taken at fully 2 per 
cent. under Bank rate. In consequence of this state of affairs, and 
of the fact that a 5 per cent. rate had failed to attract foreign gold, 
the directors reduced the official minimum to 4, it having been 5 per 
cent. from the 16th December. This reduction had been anticipated, 
and it was a matter of surprise that an alteration had not been made 
the week before. Continued ease in the market was no doubt due 
to political anarchy and uncertainty, which tend to paralyse trade 
and keep under the demand for purposes of enterprise, which had 
begun to move in many directions. The subscriptions to 8. Allsopp 
and Sons, amounting to five millions, had no effect on the lifeless 
market, and failed to arrest the downward course. Discounts were 
done at 2? and under, and the requirements of the mid-monthly 
settlement being light, Stock Exchange money ruled as low as 34 and 
4 per cent. for the account. But the periodical Revenue collections, 
which tend to reduce the floating supply of capital, and the payment 
of some of the largerailway dividends, arrested this state of inactivity, 
and values have recovered somewhat. The large sums in hands of 
one centre, in connection with Allsopp’s allotment of shares, have 
given somewhat of a control over the market, and remunerative rates 
have been demanded. At one time, as much as 4 per cent. was the 
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rate, and this was naturally reflected on the discount market, bills 
hardening to 34. As the settlement of the Stock Exchange 
approaches, loans for the day have hardened, and in consequence of 
all available balances being used up, considerable applications were 
made at the Bank for ten-day loans at 4 per cent. The discount 
rate has eased at the time of our writing, as will be seen from the 
usual table, as follows :— 





Market Rates—Best Bills, 
Floating 
Money. 





Three Months. | Four Months.| Six Months. 





Jan.27. .| 22 3h % a 54 
Feb.23. .| 332 3 2 2% x 4% 





Movement +132 -32 - 32% 1 


























This at a glance shows the extraordinary alteration in the money 
market ; while the Bank rate has gone down 1, bills for 3 and 4 
months have dropped only 4, and we see in the price for 6 months’ 
paper the opinion of the future; at the same time loans have 
advanced 1? per cent. The position of the Bank of England has 
been considerably strengthened at the expense of the open market, 
the proportion of reserve to liabilities being £51. 5s., against 
£48, 10s. at this time last year, and an early reduction in Bank rate 
is expected. 

In the Stock Markets, we find that Home Government Stocks 
maintain their high prices, Consols at 101 for the account show } rise 
in the month. It was a matter of surprise that during the recent 
war scare, Consols kept up, and, although on heavy sales being 
reported for foreign account, and fresh rumours of war preparations 
being current, prices went below par, they have now recovered and 
are firm. There has been a weak market in Colonial Government 
Bonds, owing to the cold reception accorded to the new Queensland 
loan, which was only just covered, but there has been little business 
done in them. ; 

The Foreign Market appears to influence the whole of the other 
sections of the Stock Exchange, and varies from firm to flat with 
the reports from the continental Bourses. The fluctuations have 
been within narrow limits, but now that the German elections have 
given the Government the victory, we may look to more peace-like 
events, and consequently better prices. Egyptian Stocks, notwith- 
standing rumours circulated as to the neutralization project and 
French action in Egyptian affairs, have been steady, and the extreme 
movements of Unified Bonds have been within 1 per cent. Egyptian 
Preference Stock at the present time is only about 1 below the best 
point at the beginning of the year prior to the war scare. On the 
other hand, Unified Bonds are 4 to 44 below the quotation at the 

16* 
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beginning of January. Turkish issues, other than the 1871 and 
defence loans, remain without recovery. Group 1 to 24 fell during 
the war scare to 19, and has only recovered to about 204, while 
group 4 is within 3 of the lowest point touched a week or two ago. 
Ottoman Bank shares remain very quiet within a small fraction of 9. 
In the other departments of the Foreign Market there is no feature 
of interest beyond a decline in Argentine Hard Dollar Bonds. 

In the Home Railway Market there have been occasional signs of 
heaviness, but on the whole prices have been maintained. The 
revenue statement of the South Eastern Railway is a little dis- 
appointing, the expenses showing an increase in proportion to the 
revenue. Bank shares show little alteration, and are steady. 

In trade, the volume of business in some of the manufacturing 
districts is steadily increasing both for home and export. In the 
hardware branch, continental trade is still, to some extent, restricted 
by political uncertainty, but orders are coming in from Germany and 
the north of Europe. There is a lull in the American demand, more 
particularly for iron and steel, but Canadian requirements are on a 
large scale, and some of the South American markets are sending in 
good indents. Rolled metal for cartridge sheets is in good request by 
the Government, and ammunition makers, and medallists and coiners 
are momentarily very busy. The steel pen trade is well employed, 
and the electro-plate manufacturers are recovering from the lethargy 
which usually follows Christmas. There is not much animation in 
wool, although a fair average business is being done in home-grown 
wools, and prices are maintained. Contradictory accounts are given 
of the lace trade, but it is certain that the general demand is far 
from being sufficiently active to afford employment for all machines. 

A passing glance at politics shows that Ireland still forms the 
bone of contention in Parliament, and occupies the time of the house 
to the detriment of other national interests. We are glad to find 
that Mr. Goschen has found a seat, and we look with some interest 
to his first budget. 





Company Chat. 


SamugL Atisopp & Sons, Limirep.—The conversion of this well-known 
brewery into a limited company caused great excitement at the commencement 
of February. Evidently there is a great ‘‘ beer boom”’ on, for since the forma- 
tion of Guinness’ into a company, several old firms have applied to the public 
to buy up their businesses, at prices which will well repay them to sell. The 
price asked for this gigantic Burton business was £3,300,000, and thirty-seven 
thousand five hundred persons applied for allotments, amounting in the aggregate 
to one. hundred-and-five millions of pounds, The London and Westminster 
Bank, in promoting this company, has stepped out of the ordinary routine of 
joint-stock bankers, and if matters are adjusted satisfactorily, as well as profit- 
ably, there is no reason why bankers should not have an occasional slice in this 
kind of finance, 
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GovEeRNMENT Stock INvEstmENT CompaNy.—The ordinary meeting of share- 
holders has been held, and the chairman, Mr. F. Bennoch, was able to place 
before them a more hopeful state of affairs, and, notwithstanding a few doubtful 
securities which were being written down periodically, the whole of the invest- 
ments stand well. They hold very little that can be affected by European 
troubles ; no Austrian or Hungarian stock, and the only Russian bonds are of 
two railways, guaranteed by the State, with abundantinternal security. Spanish 
stock, which were at 61 in their books, they sold at 67, and they had re-invested 
at 59. Money which they lent on sound securities, with good margins, had 
brought in higher rates, and they were now able to declare a dividend of 5 per 
cent. ee 

CrysTaL Patace Company.—The report of the directors for the past year 
states that the gross receipts amount to £109,901. 14s. 11d., and the gross 
expenditure to £92,749. 15s., leaving a profit of £17,151. 19s. 11d. to be carried 
to general revenue account. This amount is insufficient by £2,468. 0s. 1d. to 
provide the requisite sum to pay the interest for the year on the Six per Cent. 
Debenture Stock. After crediting the general revenue account with 
£1,281. 16s. 4d. brought forward from last year, and two special items of 
£900. 19s. for season ticket deposits, and £1,126. 8s. 10d. which had been 
charged in previous years for depreciation of materials (which now stand in the 
company’s books at the actual value), there remained a balance of 
£19,952. 19s. 4d, available for payment of interest, which was appropriated as 
follows:—Interest on £6 per Cent. Debenture Stock, £19,620; balance 
applicable for interest on Consolidated Five per Cent. Debenture Stock, 
£332. 19s. 4d.; making £19,952. 19s. 4d. 

Tue Morteace Insurance Corporation.—The usual statutory meeting of 
this new company has been held, and the chairman, the Right Hon. E. Pleydell- 
Bouverie, took the opportunity of saying that nearly 70,000 shares had been 
subscribed for, and that there was every appearance of a splendid career before 
them. A considerable amount of business had already been done, and they had 
the prospect of a very large addition thereto. The opening up of sucha 
business, which had not hitherto been tried, made it somewhat of an experi- 
ment; but there could be no doubt it will satisfy the wants of a great part of the 
public. The amount of property of all classes in the country, which they 
proposed to insure, was so enormous, that a very small portion of it would alone 
bring in a very big and profitable business. Out of £690,000 subscribed, 
£69,000 had been paid up, £55,000 of which had been invested permanently in 
Consols and Corporation of London Bonds, and £9,000 were placed on deposit at 
the bankers. There are about 600 shareholders, a very large proportion being 
solicitors. The advantages of this corporation will be found particularly 
acceptable to trustees, as well as to all prudent investors; and the low premium 
of 4 per cent. for insurance of principal and interest on good freehold securities 
reduces the cost to a minimum. It also undertakes insurance of approved 
mortgage debentures; and also will insure to the holders of valuable leases the 
payment at the expiration of their leases of any stated sum, so as to recoup the 
present value of such leases, secure the return of any premiums paid, or the 
receipt of such amounts as will procure renewal of the leases. Solicitors and 
bankers should be alike interested in such a corporation. 


ss 
> 
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HIGH COURT OF JUSTICE. 
CHANCERY DIVISION. 
(Before Mr. Justice STIRLING.) 
IN RE BANK OF EGYPT. 
Mr. Burton Buck.ey, Q.C., and Mr. F. B. Palmer made an application to 
the Court, on the 8th February, on behalf of this bank under somewhat 
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singular circumstances. The bank, as they stated, was incorporated by 
Royal Charter in January, 1856, and, under the management of a court of 
directors in London, carried on business in Alexandria, with branches in 
Cairo and Suez, and other places. The charter declared that on the 
termination of twenty-one years from the date thereof, or such further 
periods as the Crown should authorize, the powers and privileges granted 
to the bank should cease ; and the deed of settlement contained a proviso 
that, when the company ceased to be incorporated under the charter, the 
bank should thereupon ipso facto be dissolved. Under a supplemental 
Royal Charter in November, 1877, the pericd of incorporation of the bank 
was extended for ten years from January 25th, 1877. By an oversight 
this further period had expired on the 25th of last month without any steps 
having been taken to obtain a fresh extension of the charter, and this 
untoward circumstance was not discovered until the 5th inst., after the 
directors had convened a meeting of the shareholders for the 10th inst. 
The company was carrying on a large and very prosperous business, and 
had for many years paid considerable dividends, and during the last year 
had made profits of over £20,000; and under the circumstances, in order 
to preserve and carry on the business of the company, it was considered the 
best course to reconstitute it through the machinery of a winding- 
up petition, and a transfer of its business to a new company to be registered 
under the Acts of 1862 and 1863. Such a petition had been presented, and 
they now asked the Court to appoint three of the directors—viz., the Hon. 
Sydney Carr Glyn, Mr. Greville Palmer, and Mr. H. C. Kay, provisional 
liquidators with power to carry on and manage the business until further 
order, and to do all things that might be necessary or incidental thereto. 
And they cited as an authority for this course the case of the Anglo- 
American Cloth Company (‘‘ Palmer on Winding-up Forms, p. 96”). Mr. 
Maidlow appeared for the company and consented to the application. Mr. 
Justice Stirling made the order upon condition that the three directors 
should give security for £40,000, which was at once agreed to. 





Obituary. 


_ The English colony in Rome has been much moved by the sudden death, from 
disease of the heart, of Mr, Bexley Vansittart, one of the partners in the bank 
of Vansittart and Co., Piazza di Spagna. Godson, namesake, and grand-nephew 
of Lord Bexley, chancellor of the exchequer (1812-23), he had inherited to a 
great extent his remarkable memory and powers of calculation. Music and 
chess occupied his leisure moments, and he was one the six chosen to represent 
Italy in the last chess tournament in London. His remains were followed to 
the grave by a large number of friends. The cords of the pall were held by the 
two Counts Brazza (brothers of the African traveller), Count de Sercey, first 
secretary of the French Embassy to the Vatican, and Commendatore Bernieri, 
president of the Accademia dei Scacchi. 

Mr. Vipont Howgate, J.P., the general manager of the Bank of South 
Australia, Adelaide, died at the bank on December 18th, from typhoid fever, at 
the early age of forty-seven years. He arrived in the colony about two years 
ago, and was previously a manager of a bank at Huddersfield. He was 
recognised as an authority on finance, and was elected chairman of the 
Associated Banks. The fever from which he died is said to have been probably 


due to escapes of sewer gas into the Bank of South Australia, owing to defective 
plumbing of the drains. 
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Correspondence. 
To the Editor of the “ Bankers’ Magazine.” 


Sir,—In your issue of January last your correspondent “ Enquirer” 
asks : ‘Is not the power of ‘tacking’ a third mortgage on to a first, to the 
exclusion of a second charge, now done away with?” Your reply reads: 
“The power of tacking was abolished for a short period, but it was after- 
wards restored, and is still in operation.” Do your remarks apply in cases 
where notice of the second charge has been given to the first mortgagee ? 


Yours faithfully, 
ve 


[Notice always prevented tacking, and does so now.—Ep. B.M.] 


GILBART LECTURES. 


S1r,—I quite agree with “ Censor,” that a radical alteration should be 
made in this direction. Bankers’ clerks want educating in the practical 
application of the principles of banking. Theoretical and high class 
finance will do for statisticians and theorists, but we require something 
which will help us in earning our daily bread, and improve our position in 
life. The Institute of Bankers might readily take up the matter, and if 
they cannot effect a change in the arrangements of the Gilbart Trust, they 
could certainly find practical bankers and officials willing to take the lead 
in forming discussions and debates, which would be of immense benefit to 
us all. B. C. 

Sir,—Of what use have the Gilbart Lectures been to us this year? 
Bankers’ clerks are supposed to have an opportunity of improving them- 
selves at these meetings, but, so long as I am a clerk—aye, if I ever obtain 
a managership, as I hope to do, some day—I shall never find any use in 
the dry statistics Leone Levi brings out, nor in the wonderfully learned 
hypotheses he propounds ; cannot he be pensioned off ? 

Kappa. 

Dear S1r,—Will you kindly favour me, in your next issue, with your 
opinion as to the legal responsibility of a single maker on a promissory 
note drawn “ jointly and severally” ; say as under :— 


“ £100. “ Dublin, 25th May, 1886. 
“Three months after date we jointly and severally promise to pay 

John Jones, or order, the sum of one hundred pounds sterling, value 

received.—John Browne.” BitL CLERK. 


[The above is the note of the person only who signed it, and the word 
“ jointly ” is mere surplusage.—Eb. B.M.]} 


Str,—The West London Commercial Bank was in the habit of paying 
bankers by a draft on the London and County Bank, and on the day it 
stopped payment the bankers were possessed of an unpaid voucher instead 
of having a batch of cheques to return to their customers. Consequently 
the latter are credited with the amount of the cheques, and the bankers 
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have to prove on the estate of the West London Commercial Bank. Is 
this equity ? 
G. D. C. 

[Certainly. If bankers accept such drafts, instead of Bank of England 
notes, they must rest content. On another page you will see Glyn & Co. 
applied for an order to compel the West London Bank to surrender the 
cheques and take back the unpaid voucher, so that the customers could be 
debited with them. —Eb. B.M.] 





Hotices of Heto Rooks. 


Directory of Directors, 1887. By Tuomas Skinner, 1, Royal Exchange 
Buildings, London. 

This is the eighth yearly issue, and consists of a compilation of the 
names and addresses of directors, from the particulars published by 
different companies. It appears that in no former year did the disappear- 
ance from the great army of directors exceed 800, but in 1886, no less 
than 1200 fell out of the ranks, which is equal to about 12 per cent, of the 
whole. The new comers, however, exceed this number, so that the total 
is greater than before. It plainly shows that there are still as many guinea- 
pigs as ever, some men taking a lead in ten or a dozen companies. 


Burdett’s Official Intelligence for 1887. By Henry C. Burpett, of the 
Stock Exchange. (Effingham Wilson, Royal Exchange, London.) 

This admirable book of reference in financial matters has reached its 
sixth year of publication, and each issue increases its value. The elaborate 
statistics as to imperial and local taxation have attracted so much attention, 
that the same process of analysis has been applied to the local taxation of 
Scotland and Ireland. Full details as to the nature and working of the 
sinking funds of the National Debt will be found of much interest at the 
present time. There is also a condensed statement of net receipts and 
expenditures for a series of years past. Indian finance is entered into for 
the first time, and bears evidence of much labour. The chapter on 
Municipal Finance is necessarily incomplete, because of the apathetic and 
careless manner in which town clerks supply information. This is not the 
only instance by many where similar want of public spirit on the part of 
parish officials is evident. A very careful analysis of previous efforts made 
by Parliament on the subject of railway rates and fares extends back as 
far as 1844, and the tables of the financial position of all the com- 
panies is excellent. Limited liability companies, defaulting foreign states, 
&c.—all the information contained in 1,182 pages is admirably compiled, 
and reflects great credit on the author. 


Nationul Association of Investors and Shareholders. By SAMUEL ROBERTS, 
(Waterlow & Sons, Limited.) 

The author of this pamphlet follows up the war which in a former book 
he declared against those who rob and ruin the public under legal forms ; 
and his language is at times very bitter. There can be no doubt that the 
questions he raises are becoming of national importance, and the Govern- 
ment is evidently alive to the necessity of revising the Limited Liability 
Acts. Under such circumstances this pamphlet will be found interesting. 








THE RIGHT HON. BARON WOLVERTON, P.C. 








229 


THE RIGHT HON. BARON WOLVERTON, P.C. 


EORGE GRENFELL GLYN, BARON WOLVERTON, of Wolverton, 
G in the County of Buckingham, was born at Stratton Street, Piccadilly, 
on the 10th February, 1824, and isthe eldest son of George Carr Glyn, the 
first Baron, by his wife Marianne, daughter of Pascoe Grenfell, Esq., of 
Taplow House. The lady was one of five sisters all married to remarkable 
men, viz. : Sidney Godolphin Osborne, Charles Kingsley, John A. Froude, 
J. Ashley Warre, and George Carr Glyn, the name by which the first 
Baron was so well known before being raised to the peerage in 1869. 
Energetic, affable, an almost unerring judge of character, and with a 
mind constantly ready to take advantage of new openings for legitimate 
enterprise, his judgment was sought by men of all classes, while his 
amiable manners and sympathetic disposition inspired great personal 
regard towards himself. He was one of the witnesses put forward by the 
London bankers to be examined by the famous Committee of the Commons, 
which in 1832 investigated the Bank of England Charter. He was one of 
the founders of the St. Katharine’s Dock, and one of the earliest promoters 
of Railways. His name appeared in the first prospectus of the London and 
Birmingham Railway, and when, after years of difficulties almost in- 
surmountable, the line was completed, he became Chairman of the Company, 
a position he retained for many years. When a peerage was offered to 
him by Mr. Gladstone, and he could not well decline it, he chose as 


his title the name of the little roadside village of Wolverton, raised by 


his own railway (now called the London and North Western) to magni- 
tude and opulence. He was also the founder of the Railway Clearing 
House, and a Governor of Harrow School. He sat in Parliament for 
twenty-one years, served on numerous Committees and Commissions, was 
a reformer when the number of reformers was but a handful, and was one 
of the earliest of free traders. George Carr Glyn will not only be 
remembered as a typical London banker, and as the first of a line of 
peers, but as a man whose noble qualities of intelligence, public spirit 
and large-mindedness enabled him to become one of the leaders 
of an age full of activity and progress. Such was the father. 

The present Peer passed his school days at Rugby, and proceeded in due 
time to University College, Oxford. In his second year he left inis 
studies to take to the banking profession, and after travelling abroad 
for a few months he settled down at Lombard Street, in November, 
1844, the firm being then styled Sir R. C. Glyn, Halifax, Mills & Co, 
A few words about the Glyn family and the banking house will not 
be out of place, 

The family of Glyn is of ancient Welsh extraction; one of its 
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members, Richard Glyn, was born in 1712, created a Baronet 
in 1759, and was the founder of the Banking House. He repre- 
sented Coventry and the City of London; was a Doctor of Laws, 
and a Governor of the Royal Hospitals of Bridewell and Bethlem. He had 
several sons by his first wife, and one by his second wife, Elizabeth, 
daughter and co-heiress of Robert Carr, Esq., of Hampton, Middlesex. 
This younger son, Richard Carr Glyn, was Lord Mayor in the critical year 
of 1798; he was created a Baronet in 1880 by the title of Sir Richard 
Carr Glyn, of Gaunts, and was the father of the first Lord Wolverton. 
He was also Governor of the Royal Hospitals, and his portrait, by 
Hoppner, in his robes as Lord Mayor, is preserved in the great hall at 
Bethlem Hospital. 

The history of the great banking firm is very interesting. It is 
generally supposed to have been founded about 150 years ago in Lombard 
Street. In 1745, it was styled Vere, Glyn & Hallifax, and we find a few 
years later that the business was carried on at 18, Birchin Lane. In 1770, 
the firm consisted of Sir Richard Glyn, Bart., M.P., and Sir Thomas 
Hallifax, Alderman of Dowgate Ward. In 1773, Sir Richard retired, and 
Sir Thomas Hallifax took three partners, Mr. Mills, Mr. Richard Carr Glyn 
and Mr. Henry Mitton. In1777, Mr. Charles Mills entered into partnership, 
In 1789, we find the business carried on at 12, Birchin Lane, by Richard 
Carr Glyn, Charles Mills and Henry Mitton ; and in 1826, they removed 
into their present premises, 67, Lombard Street, a portion of which belongs 
to the Goldsmiths’ Company. In 1864, they amalgamated with the old 
firm of Curries & Co., of Cornhill, and since that time the name has 
been Glyn, Mills, Currie & Co. Mr. Raikes Currie and his son, 
Mr. Bertram Wodehouse Currie, were the incoming partners. 

The house of Curries & Co. was established about 1773, after the 
failure of Neale, James, Fordyce & Co., at 29,-Cornhill, under the 
name of Mason, Currie, James & Yallowby. After several changes of 
name, the firm became known as Curries & Co., and in 1842 they absorbed 
the old firm of Dorrien & Co., of Finch Lane. 

The connection of the first Lord Wolverton with the London and North 
Western Railway had an important bearing upon the future of the bank. 
Gradually Glyn’s became known as the Railway bankers, and the extension 
of business resulting from this connection aided somewhat in making them 
one of the largest, if not the largest, private bank in the world. But, simul- 
taneously with their growth, the origin and development of joint stock 
banking introduced ideas into the relation of banker and customer to which 
the old private bankers were complete strangers. The credit of a bank was 
seen to rest more securely upon the possession of an adequate capital held 
under joint stock legislation, and on the publication, periodically, of a 
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duly-certified balance-sheet, than upon the traditional belief, however well 
founded, in the wealth of individual partners. After full consideration, the 
firm resolved to associate the advantages of the joint stock system as to 
publicity, with the old arrangements as to liability of partners and personal 
management. On the 14th January, 1886, the following important com- 
munication was addressed to the customers of the bank :— 

Lombard Street, January 14, 1885. 

_ Dear Sir,—We have the pleasure to inform you that we have decided, on 
the occasion of the New Year, to carry into effect a plan which we have 
had for some time under cons‘deration, and which we confidently believe 
will be acceptable both to our friends and to the public. 

We propose in future to publish a half-yearly balance-sheet in accordance 
with the practice adopted by Joint Stock Banks. 

This balance-sheet, made up to 31st January and 31st July of each year, 
will be issued as soon as practicable after these dates. 

In order to give effect to this intention we have considered it advisable to 
register ourselves as a Joint Stock Company, under the firm of Glyn, Mills, 


Currie & Co., with a paid-up capital and reserve of One Million, Five 
Hundred Thousand Pounds (say, £1,500,000). 

All the existing partners will remain in the firm. They will continue to 
give their personal attention to the business, in the conduct of which no 


alteration is contemplated, and their liability for its engagements will be, 
as at present, unlimited. 


Trusting that these measures will meet with your approval, and thanking 
you for the confidence hitherto reposed in us, 
We remain, 
Your faithful Servants, 


GuyN, MILLS, CURRIE & Co. 
The balance-sheet, when published, showed that the old estimate of the 


magnitude of the bank’s operations was amply justified, while the growth 
of the business since has vindicated the change of policy. 

There are eight partners at the present time, consisting of Lord Wolver- 
ton, Lord Hillingdon, Mr. Bertram Wodehouse Currie, the Hon. Pascoe 
Charles Glyn, the Hon. Charles William Mills, M.P., the Hon. Algernon 
Henry Mills, Mr. Henry Richard Glyn, and Mr. Geoffrey Carr Glyn—the 
first five being managing partners. 

To return to Lord Wolverton. When Mr. George Grenfell Glyn entered 
the banking house in 1844, the duties inside the partners’ room were no 
sinecure. The work was heavy and responsible, but his father was always 
ready to guide and assist with his experience and judgment ; and for many 
years they worked side by side, until failing sight compelled his father to 
retire, when Mr. Glyn assumed the active duties of managing partner. Mr. 
Glyn took great interest in the development of Joint Stock Companies, as 
his father did before him; and he was always prepared to grasp any 
opportunities for legitimate enterprise in that direction. Among other 
important companies he was intimately connected with as an original 
director were the Western of France Railway, the Ottoman Bank, the 
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Royal Danish Railway, &c. As was to be expected in a man with 
natural ability, keen intellect, and quick perception, he soon won his 
way in the minds of business men for his shrewdness as a banker, his 
sound common sense, and not least for his affable bearing. He was 
consulted by many; and instances can be quoted proving that his 
judgment was frequently appealed to. One incident we might men- 
tion in relation to the failure of Overend, Gurney & Co., Limited, 
which may not be generally known :—Mr. Glyn, Mr. R. C. L. Bevan 
and Mr. J. K. Hodgson were requested to examine and _ report 
whether the assets would justify assistance from the Bank of England or 
from the Lombard Street firms, who would have been disposed to assist 
in order to avert the failure. They met in the board room (now part of 
Messrs, Glyn’s premises), and after very careful consideration they 
declined to advise further help—the result was the stoppage of the firm. 
But although busily engaged in financial pursuits, Mr. Glyn’s active 
mind sought further employment, and naturally his attention was attracted 
to Parliament. In 1857, we find him Member for Shaftesbury, which 
constituency he represented in the Liberal interest till 1873. He 
worked hard in the organisation of the Party with Mr. Brand, whom he 
was selected to succeed as Whip. On Mr. Gladstone taking office in 
1868, as Prime Minister, on the overthrow of Mr. Disraeli, Mr. Glyn 
was made Parliamentary Secretary of the Treasury, a very impor- 
tant position, with a great deal of patronage in those days. When Mr. 
Glyn was appointed, it was urged by some that he should cease to be a 
member of the firm, but Mr. Gladstone overruled this suggestion, and was 
content to make an arrangement that while Secretary he should not take 
any active part in Lombard Street. From the first day of his entering 
Parliament to the present moment, he has been a faithful supporter of his 
old friend and chief, Mr. Gladstone ; and was, as whip and party manager, 
at his side during the passage of the “Irish Church,” “Irish Land,” 
“ Education,” “ Abolition of Army. Purchase,” “ Ballot,” and other im- 
portant measures. In 1873, his father, Lord Wolverton, died in his 
seventy-seventh year, regretted and mourned by everyone who knew him. 
Mr. Glyn’s removal to the House of Peers caused his retirement from 
the office of Parliamentary Secretary. In 1880, Earl Beaconsfield, who 
had been Prime Minister for over six years, resigned in consequence of 
the General Election placing him in a minority, and on Mr. Gladstone 
succeeding to the Premiership, Lord Wolverton was appointed Paymaster- 
General, a position he held until 1885, when Lord Salisbury came into 
power. In February of the following year, however, Mr. Gladstone 
was Prime Minister again, and Lord Wolverton became Postmaster- 


General. 
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The defeat of the Ministry at the General Election produced a change 
of Government, and he had to vacate office after only six months’ experi- 
ence of its duties, but those few months showed that he was the right 
man in the right place, for among other important matters, he extended the 
advantages of the Parcels Post, and gave notice to cancel the monopoly 
of the American Mail Service. In consequence of his acceptance of this 
office, it was deemed advisable that he should resign the chairmanship of 
the Railway Clearing House, a post which he had held for many years. 

Although his connection with the Post Office has ceased, he has not 
forgotten, in the largeness of his heart, the over-worked letter carrier, as 
may be judged by the following correspondence in the “Times” news- 
paper, viz. :— 

General Post Office, Feb. 11, 1887. 
Dear Lord Wolverton,—Mr. Blackwood tells me that you are desirous of 
devoting the salary which you received as Postmaster-General to a scheme 
having for its object the welfare of some of the employés of the Post Office, 
and that you have made arrangements for securing accommodation for four 
persons at a time during the whole of the year at the Morley Home, St. 


Margaret's Bay, near Dover, with the view of affording rest to that number 
of London postmen who may be in need of it. 

I trust that you will allow me, as Postmaster-General for the time being, 
to thank you very sincerely, in the name of the large body of men upon 
whom you have conferred this benefit, for your most kind and liberal act. 
To men recovering from illness, or in need of change of air, the advantage 
which you thus afford them will be a very great benefit indeed, and I am 
sure will be most heartily appreciated by them. 

Proper m2ans will be taken for acquainting the force with the oppor- 
tunity thus placed within their reach, and with the conditions under which 
they will be able to avail themselves of it. 

Those conditions have, I understand, been agreed upon by you, and are 
such as seem well suited to secure the proper application of your generous 

ift. 
’ Yours very truly, HENRY CECIL RAIKES, 
61, Pall Mall, S.W., Feb. 12, 1887. 
My dear Mr. Raikes,—Thank you for your note. I am glad you so kindly 


approve the plan for the “ London Postmen’s Rest.” I hope it may do good 
to many poor, hard-worked men. 


I shall avail myself of the kind help of the General Post Office officials 
.in carrying the scheme out at once. 
I am just starting for Cannes, so I write in haste. 
Yours truly, WOLVERTON. 
The cost of this four-bedded room, which he has so generously provided 


for, is really the amount of the salary he received as Postmaster-General. 

Lord Wolverton, acting upon his father’s wish to possess property in 
Dorsetshire, purchased an estate at Iwerne, near Blandford, where he 
erected a large mansion. The village also, thanks to the efforts of Lord 
and Lady Wolverton is, in the matter of schools and cottages, a model one, 
His lordship has also a summer residence in Surrey. Lady Wolverton’s 








234 Notices. 


health not permitting of a stay in London, Lord Wolverton built, 
a year or two since, a house at Combe Wood. Here, during the 
Parliamentary session, many of the prominent members of the late 
Cabinet are frequent visitors. His charity and liberality are prover- 
bial, and at Iwerne Minster and the country round every cottager has 
words of affection for him and Lady Wolverton, for the comforts 
and privileges of which they are the recipients. He and Lady Wolverton 
have two orphanages at Iwerne, in connection with the Home Boy Brigade 
in London, an institution of which Lady Wolverton was the originator. 
Lord Wolverton is very fond of field sports, especially fox hunting, 
and he also maintains a breeding stud for the sale of thoroughbred 
stock. 

Lord Wolverton was married in June, 1848, to Georgiana Maria, eldest 
daughter of the Rev. George Tuffnell, of Watlass, Bedale, but has no 
children. The Heir presumptive, Henry Richard Glyn, born in 1861, is 
the son of the late Admiral Henry Carr Glyn, a brother of Lord Wolverton, 
and a partner in the firm. . 

Lord Wolverton is a Magistrate for Dorset, a Deputy-Lieutenant of the 
City of London, &c. &c., and takes an active part in county politics in 
Dorset and Surrey. 
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NOTICES. 


BIOGRAPHIES AND PORTRAITS. 


The following have already appeared in this Magazine, viz.:— 
Sir JOHN LUBBOCK, Bart. (Roparts, Luspock & Co.), in April. 
SAMPSON 8. LLOYD, Esq. (Luoyps, Barnerts & Co.), in May. 
R. BIDDULPH MARTIN, Esq. (Martin & Co.), in June. 

Sir CHARLES W. SIKES (Huppersrietp Banxine Co.), in July. 
Sir ROBERT N. FOWLER, Bart. (DimspaLe & OCo.), in August. 
WILLIAM McKEWAN, Esq. (Lonpon & County Bank), in Septr. 
JOSEPH HERBERT TRITTON, Esq.(Barciay, Bevan & Co. )inOct. 
E. A. LEATHAM, Esq. (LeatHam, Tew & Co.), in November. 
F, D. DIXON-HARTLAND, Esq. (Lacy, Hartuanp & Co.), in Dec. 
R. H. INGLIS PALGRAVE, Esq. (GuRNEys), in January. 
GEORGE RAE, Esq. (NortH anp South Wates Bank), in Feb. 


Right Hon. BARON WOLVERTON (Gtiyn & Co.), appears in 
this issue. 


The following are in the course of preparation, viz. :— 
JOHN DUN, Esq. (Parr’s Banxine Oo.), in April. 
‘CHARLES GAIRDNER, Esq. (Union Bank or Scotzanp), in May. 





PRIZE ESSAY COMPETITION. 


—— te 


The Proprietors of “The Bankers’ Magazine” have decided to 


again offer a 


PRIZE OF £10 


for an Essay, to be competed for solely by 


BANKERS’ CLERKS. 


The Subject of the Essay is a difficult one to 
choose, The different branches of higher finance 
are not of immediate practical value to those we 
wish to encourage, and, on the other hand, if the 
subject should be too elementary, many would think 
it undesirable to compete. Under these circumstances 
the Proprietors seek co-operation, and we accordingly 
invite Bankers and Bank Managers to suggest a useful 
subject, which can be readily appreciated and under- 
stood by both town and country clerks, and which 
will not only bring out latent talent and ability, but 
will probably prove of practical value and assistance 
to the whole profession. Letters should be addressed 
to the Editor without delay. 


Mr. JOSEPH HERBERT TRITTON the President 
of the Institute of Bankers, has kindly consented to 
be one of three judges. 
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Hotes. 


A branch of The City Bank, Limited, will be opened at Nos. 100-101, Fore 
Street, as soon as the necessary alterations have been completed. 


Cheques drawn on Messrs. Wootten & Co., Oxford, will be received by the 
London & Westminster Bank Limited, at the clearing house, on and after 
Tuesday, 1st March, 1887. 


The London and General Bank, Limited, have declared a dividend for the half- 
year ending December 31st last, at the rate of 6 per cent. per annum, making, 
with the interim dividend, 5} per cent. for the year. 


The Sydney Royal Mint during 1886 received gold for coinage to the extent 
of 475,166,21 ozs., valued at £1,712,244. 8s. 5d. Sovereigns were issued to 
the number of 1,667,000, besides 82,000 half-sovereigns, and £973 gold 
bullion. 


At the half-yearly meeting of the Hibernian Bank, in Dublin, the chairman, 
Mr. Murphy, stated that no dividend could be paid owing to the frauds perpe- 
trated by means of forged bills by the firm of Fay and Co., who had failed, one 
of the partners absconding. The bank had suffered by false reports as to the 
effects on the bank of this failure, but it was in a sound condition. ~ 


We hear from New South Wales that the record of the harvest is very 
satisfactory. The best season for twenty years is the general verdict. Splendid 
yields of grain, stock fat, pastures fully covered, good fruit crops, and grand 
harvest weather, all render this one of exceptional results. Labour is naturally 
more sought after in consequence, and there is less heard about the unemployed. 


The Alliance Bank, Limited, has opened branches, in temporary premises at 
185, Earl’s Court Road, and at 30, Victoria Road, Battersea Park Road; and 
the Chelsea branch of the bank has been removed to new premises which have 
just been erected in Sloane Square—the latter under the charge of Mr. H. H. 
Hall, late manager of the West London Commercial Bank in that neighbour- 
hood. 


The directors of the London and South-Western Bank, Limited, having 
purchased, with the sanction of the High Court of Justice, the premises and 
goodwill of the West London Commercial Bank, Limited, now in liquidation, 
have opened branches in the following premises lately occupied by the aforesaid 
bank :—Chelsea, 34, Sloane Square; Kensington, 183, Earls Court Road; 
Battersea Park, 1, Victoria Road; and Vauxhall, 214, Upper Kennington 
Lane. 


In New Zealand, efforts are being made by the banks to bring about an 
arrangement by which the present high rate of in‘erest on deposits may be 
lowered. Six per cent. appears to be the rate, and consequently people are 
content to place their money in a bank as an investment rather than speculate, 
or apply it in trading. The banks are therefore flooded with deposits, and 
there is scarcely any moving about for investment. This has been one cause 
of dulness of trade. 
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The Birmingham Banking Company, Limited, have acquired the business and 
property of the Leamington Priors and Warwickshire Bank, Limited. This 
latter company was formed in 1835, and had a paid-up capital of £40,000, with 
a reserve fund of $24,000. It was supported mainly by the principal tradesmen 
in Leamington, and there were three local branches. The dividend for last 
year was at the rate of 12} per cent., but it has been ashighas18. Mr. Thorne, 
the manager from its foundation, lately retired. 


Tenders for £2,500,000 Queensland Government £4 per cent. inscribed 
stock were opened on the 18th February, at the Bank of England. The 
applications amounted to £2,683,400 at prices varying from £103. 0s. 6d. to 
£100 (the minimum). Tenders at £100 will receive about 85 per cent. of the 
amount applied for, those above that price being allotted in full. The 
average price obtained for the stock is £100. 0s. 10d. This makes the amount 
of the 4 per cent. stock £6,750,000, part of the £9,980,000 authorised for 
railways and other works in 1884. The applications, it will be seen, have 
only slightly exceeded the amount issued. 


Following closely on the discovery of the frauds at the Cardiff Savings Bank 
comes the arrest of the secretary of the Bishop Stortford Saviugs Bank, for 
embezzling eight or nine thousand pounds. This will raise the whole question 
of these so-called Government Savings Banks before Parliament, and apparently 
some of the advanced radicals are taking up the subject with vigour. There 
is no real security in these trustee savings banks, and while money can be 
placed in the Post Office, working classes and friendly societies should have 
nothing to do with them. Parliament very wisely laid down a rule that £30 
should be the annual limit, and the maximum deposit at £150 for the Post 
Office Savings Bank, to avoid clashing with banking interests, but now national 
interests are being talked about and the old discussion is likely to be renewed. 


Mr. B. S. Marks, has just completed a painting which is likely to rank among 
the most interesting pictorial illustrations of contemporary history. It is a 
life-size portrait of the Right Hon. Nathaniel Mayer, Lord Rothschild, in the 
act of taking the oath in the House of Peers. The picture has been painted at 
the request and at the cost of Mr. Lionel Louis Cohen, M.P., and is to be pre- 
sented to the United Synagogue in commemoration of the admission of the first 
Jewish peer to the House of Lords on the 9th of July, 1885. Lord Rothschild 
is represented as standing at the right-hand side of the table, with his head 
covered, and having in his right hand the Old Testament, while with his left 
he is holding up the robe. He is painted three-quarter face, and the likeness is 
excellent. The picture is destined for the council chamber of the United 
Synagogue, and a tablet on the frame records the circumstances of Lord 
Rothschild’s elevation to the peerage, and the name of the donor of the 
portrait. 


On the 21st ultimo, a crowded and fashionable audience attended the Cannon 
Street Hotel to listen to a concert which had been arranged for the benefit of 
the Clerks’ Widows’ Fund of The City Bank Limited. The performance was in 
every way excellent. The part singing of Master Humm, Messrs. Brown, 
James and Forington was the feature of the evening; ‘In this hour of 
softened splendour ”’ (Pinsuti) being charmingly rendered. Miss St. Fennings 
and Mr. W. Fennings, son and daughter of the Knightsbridge manager, 
performed excellent solos on violin and violoncello, both showing much promise. 
Miss Mary Davies sang “ When the boats come home”’ (Moir) and ‘Swinging ”’ 
(Hartog) with her,usual care and finish, and was rapturously applauded. 
Mr. James Budd, a great favourite with bankers’ clerks, came in for his share 
of honors, singing a capital song ‘‘Tally Ho!’’ by Bending. Mrs. Andrew 
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Tuer kindly rendered efficient service in two solos. Miss Eugenie Sturmfells 
performed some difficult pianoforte pieces, not of a very interesting nature, such 
things as Chopin’s Scherzo in B flat minor, being a little too heavy for such 
occasions. The result must have been a handsome addition to the fund, for 
directors, managers and many customers patronised not only with their purses, 
but also with their attendance. 


The annual dinner of the British Chamber of Commerce took place on the 
15th February, at the Hotel Continental, Paris. About a hundred guests sat 
down, amongst whom were M. Wilson, who responded to the toast of his father- 
in-law, President Grévy, and announced that a commercial museum was about 
to be founded after twenty-one years’ efforts. The health of the Queen was 
drunk with enthusium, special reference being made to this, the jubilee year, 
by Mr. Campbell Clarke. A letter was read from Lord Lyons expressing his 
inability to be present. The remaining speeches by members of the chamber 
were, with the exception of the vice-president, long and wearisome. The 
speakers seemingly had fallen into the error of thinking they had met to discuss 
international politics. One gentleman who volunteered to return thanks for 
the ladies took twenty minutes to speak about himself, at which point ironical 
applause drowned his voice. On the whole, the proceedings were of a cordial 
nature, and terminated with a ball. M. de Blowitz, who was to speak on the 
relations between France and England, was prevented from being present, 
while Mr. Hely Bowes and several well known members of the chamber were 
conspicuous by their absence. The chamber of commerce is rent at present by 
dissensions which will interfere, it is apprehended, with the future usefulness 
of the body. In consequence of charges of unfairness, about 20 per cent. 
of the more influential members, including one vice-president and some 
members of the board, have resigned, and did not attend the banquet. 


The Bank Directors, although of necessity commercial men, have always had a 
becoming sense of blood as well as money. Their premises have never been 
watched over by less than guardsmen. At the time of the great Chartist 
Revolution which was to have been (1848), the government offered the services 
of the ordinary line to protect the bank, but the Old Lady of Threadneedle 
Street tossed her head and would have none of them. “More guards,” cried 
she, and more guards were sent. We are afraid tosay how many hundreds of 
that top-heavy legion lined her ramparts which they constructed out of sandbags 
on that uneventful day; but even to this time three dozen guardsmen are 
nightly lodged within her walls besides her own numerous body-guard 
of porters, who are drilled to act as soldiers if need be. And ifa man could 
ever— 


Die better 
Than facing fearful odds 
For the ashes of his fathers 
And the temples of his gods, 
T’would surely be in keeping 
Our money safe and sound 
In notes, and gold and silver 
Upon Tom Tiddler’s ground. 


In return for this military and aristocratic protection the bank provides from 
Birch’s, dinner for three for the officer on guard, as well as three bottles of wine, 


and unless he has a very unhealthy appetite he is allowed to invite two 
friends, 
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Report of Hank, &c., Meetings. 


BANK OF BENGAL. 


Report by the directors for the half-year ended 31st December, 1886. Money 
was in good demand throughout the greater portion of the half-year. The 
average of the bank’s rate for the whole period was 6°15 per cent. The net 
profits at head office and branches amount to Rs. 12,53,361-0-0, which, with 
Rs. 1,97,625-12-5 brought forward from the previous half. year, make a total of 
Rs. 14, 50,986-12-5. This amount the directors have disposed of as follows :— 
In payment of a dividend at the rate of 10 per cent. per annum, free of income- 
tax, Rs. 10,00,000 ; transferred to reserve fund, Rs. 3,00,000 ; transferred to bad 
and doubtful debt fund, Rs. 66,000 ; carried forward to profit and loss account 
of the current half-year, Rs. 90,986-12-5—Rs. 14,50,986-12-5. The directors 
have satisfaction in stating that the new agreement for the conduct of the 
Government business at the head office has been concluded, and that the term 
of the agreement is for ten years, commencing from the 1st October last. 
During the half-year, Mr. L. P. D. Broughton resigned his seat as a director, 
and the board, by virtue of section 29 of the Presidency Banks’ Act, appointed 
in his stead Mr. F. J. Marsden, Officiating Administrator General of Bengal. 
The usual half-yearly statement of accounts and the report of the auditors are 
annexed, 


Statement of Affairs on the 31st December, 1886. 


LIABILITIES. 


Capital paid up . . ° ° . . - ° . Rs. 2,00,00,000 
Reserve fund A *46,56,604 
Public deposits at head office, ‘Re. 78, 51, 826-11- 9; public 

deposits at branches, Rs, 1,56,90 297- cx 2,35,42,124 
Other deposits at head office and branches. . = 3,48, 90,089 
Bank post bills, &c. ° . A ° ° ~ 2,72,140 
Sundries ‘ ° - ‘ ° ‘ : - 22,14,314 





Total Rupees . 8,55,75,274 


rence 








ASSETS. 
Government securities . ° ° ° ° . . Rs. 88,12,489 
Other authorised investments. ‘ : 54,95,793 
Loans on Government and other authorised securities. 81,73,131 
Accounts of credit on ditto . ° ° . ° 97,33,025 
Bills discounted and purchased . ° ° ‘ ; 2,13,31,919 
Balances with other banks ° ° ‘ 
Bullion ° ° ° . ° . e 
Dead stock . ° ‘ 
Stamps ° . . . ’ 14 3 
Sundries ° ° ° 5 9,54,055 4 6 


AnDAntnNoOoS 


— 
o 
— 
Oo 


Rs. 5,62,20,188 9 0 
Cash and currency notes at head office, Rs. 98,08,913-3-2 ; 
cash and currency notes at branches, Rs. 1,95,46,222-5-7 2,93,55,1385 8 9 





Total Rupees mm 8,55,75,274 1 9 








*Rs, 4,02,894-14-11 of which represent amount of old notes still outstanding of the bank’s 
circulation "which was withdrawn in 1862, 1 
7* 





Bank of Bengal. 


PROFIT AND LOSS ACCOUNT. 


RECEIPTS. 


Amount brought forward from last half-year, Rs. 1,97,625- 
12-5; amount received in interest, discount, exchange, 
commission, &c., at head office and branches, Rs, 
Dr ) re eae Sr | 


DISBURSEMENTS, 


Establishment at head office and branches, Rs. 3,58,878- 
6-0; pensions, Rs. 6,989-0-7; directors’ fees, Rs. 
8,743; auditors’ fees, Rs. 2,500 ; law charges, Rs. 3,762- 
13-6. ContTINGENcIEs—Stationery, Rs. 13,500-12-3 ; 
lighting, Rs. 3,842-2-2; printing, Rs. 2,802-15-9 ; 
advertisements, 2,733-10-2 ; rent of branch premises, 
assessments, and miscellaneous charges at head office 
and branches, Rs. 41,858-1-10; allowance for wear 
and tear of bank property, 25,314-8-2 ; income-tax, 
Rs. 18,626-7-5—Rs.1,08,318-9-7. . . , . 4,89,191 18 8 


Net Profit Rupees . i 14,50,986 12 5 


Amount set aside for payment of a dividend at the rate 
of 10 per cent, per annum, Rs. 10,00,000; amount 
transferred to reserve fund, 3,00,000; amount trans- 
ferred to bad and doubtful debt fund, Rs. 60,000; 
balance carried forward to profit and loss new account, 


Rs. 90,986-12-5 . : . . . ° ° - Rs. 14,50,986 12 








RESERVE FUND. 
Balance on 30th June, 1886, Rs. 43,56,674-15-0 ; Bank of 


Bengal notes paid during the half-year, Rs.70 . - Rs. 48,56,604 15 0 
Amount transferred from profit and loss account .. . 3,00,000 0 0 





Total Rupees 46,56,604 15 0 


J. Gorpon, 
Chief Accountant and Deputy Secretary. 
R. Harvie, 
Secretary and Treasurer. 


REPORT OF AUDITORS. 


We, the undersigned, auditors of the Bank of Bengal, elected under the 47th 
section of the Presidency Banks’ Act of 1876, do hereby report and certify that 
we have verified the cash, currency notes and bills of exchange held at the head 
office of the bank on the 31st December, 1886, and found the amounts to corres- 
pond with the general ledger, and that the Government promissory notes and 
other securities held by. the bank as investments and as securities- for loans and 
accounts of credit correspond with the registers. We also report and certify 
that we have examined the several ledgers of the bank and the returns rendered 
by all its branches, and found the balances therein exhibited to agree with the 
bank’s balance-sheet for the half-year ended the 3lst December, 1886. We 
further report and certify that, in our opinion, the balance-sheet for the 31st 
December, 1886, is a full and fair statement, containing the particulars required 
by the bye-laws, and exhibiting a true and correct view of the state of the 
bank’s affairs on that date. 

W. A. Brownz, 


Marc Mevcens, } Auditors. 
Calcutta, 19th January, 1887, 
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BANK OF BRITISH COLUMBIA. 


Rerort of the directors to the proprietors at the general meeting held on 
15th February, 1887. 

The directors in submitting to the shareholders the statement of accounts for 
the half-year ended 31st December last, have to report that, after paying all 
charges and deducting rebate of interest on bills not due, and making 
provision for bad and doubtful debts, the balance at the credit of profit and loss 
account at that date was £25,999. 138. 2d., which they propose to appropriate as 
follows :-—£18,750 in payment of a dividend at the rate of 6 percent. per annum, 
and bonus of 2 per cent. (free of income-tax); adding £5,000 to the reserve 
fund, leaving £2,249. 13s. 2d. to be carried forward. The retiring directors 
are Mr. Eden Colvile and Mr. James Anderson, who, being eligible, offer 
themselves for re-election. The shareholders will have to elect auditors for the 
ensuing year, and Mr. Robertson and Mr. Gibbes offer themselves for re-election. 


By order of the Court, 
H. Hueues, General Manager. 
48, Cornhill, London, E.C., 
4th February, 1587. 
Statement of Liabilities and Assets at head office and branches, 31st December, 1886. 
LIABILITIES. 





Dr. 
Capital paid-up ‘ : ‘ : . ‘ : : £375,000 0 0 
Reserve fund . 3 85,000 0 0 
Notes in circulation, £161, 058. Lls. 2d. 5 : current accounts 

and deposits, £688,366. 48. 3d. ; bills payable, £133,476. 

16s. lid. ; other current liabilities, £17,814. 15s. 5d. = 1,000,716 7 9 
Balance of profit and loss account on 31st December, 1886 25,999 13 2 


£1,486,716 0 11 


ASSETS. 

Cr. 

Specie at branches, £185,318. 0s. 3d.; cash at bankers, 

£16,883. 1s. 6d. ; gold bars and gold dust,£1,463. 9s. 6d. £203,664 11 3 
3 per cent. Consols, £25,515. 12s. 6d. ; India 4 per cent. 

Stock, £25,500 . = ° : 3 & . ; 51,015 12 6 
Bills receivable P = a ° ‘ . ‘ 336,903 8 5 
Bills discounted and loans ; : : ‘ é : 811,654 5 6 
Other securities ‘ ‘ r . . ; ‘ 38,025 17 5 
Bank premises and furniture. . ‘ 45,452 5 10 


$1,486,716 0 11 


Profit and Loss Account, 31st December, 1886. 


Dr. 
Charges to 3lst December, 1886, including rent, salaries, 

and other expenses at head office and branches, £9, 220. 

16s. 2d.; state taxes, £679. 3s. 5d. . £9,899 19 7 
Amount written off bank premises and furniture ; ° 187 1 1 
Directors’ fees . = 1,000 0 0 
Balance at date proposed to "be dealt with as 5 follows, viz. : — 

dividend (46th) for the last half-year at the rate of 6 per 

annum, £11,250 ; bonus of 2 per cent., £7,500; reserve 

fund, £5, 000; to be carried to po and loss new account, 

£2,249, 138. 2d, ° : : : ° ‘ 25,999 13 2 





Bank of Britisi North America. 


Cr. 
Amount brought from last account . £4,905 8 4 
Profit for six months ended 31st December, 1886, " ufter 
deducting income-tax and rebate on bills not due . ° 82,181 5 6 
£37,086 13 10 
Rosert Giiiesprz, Chairman. 
E. Cotviz, Deputy-Chairman. 
H. E. Ransom, Director. 
H. Hvueues, General Manager. 
A. M. Forsyru, Accountant. 


We have examined the foregoing accounts with the books and vouchers at 
head office, and compared them with the balance-sheets from the branches, and 
found the same to be correct. 


J. R. Rosertson, 


WrnbuamM GIsBEs, } Auditors. 


BANK OF BRITISH NORTH AMERICA. 


Tue court of directors have pleasure in submitting the accompanying balance. 
sheet and statement of profit and loss aecount as on the 31st December last, show- 
ing £79,552. 1s. 8d. as the net profit for the year 1886. Out of this sum the 
directors have now to report the declaration of a dividend of £2 per share, pay- 
able, free of income-tax, on the 5th April next, making, with the dividend paid 
in October, a distribution of 74 per cent. for the year ending 3lst December, 
1886. The dividend warrants will be remitted to the proprietors as usual. 


London, 18th February, 1887 


Balance-sheet, 31st December, 1886. 
Dr. 
LIABILITIES. 

Geh «§ «§ «© © te e lhl hl hU} hh 
Circulation F ; ‘ ‘ . ‘ 204,401 
Deposits : " ns ; - 1,328,419 
Bills payable and other liabilities ‘ - . 1,691,983 
Reserve for dividend to 31st ae 1886, payable 5th 

April : ‘ 40,000 
Undivided net profit . ° a ° * ° ° ° 226,362 


£4,391,166 


ASSETS. 
Cr. 
Specie and cash at bankers . ‘ . £537,882 9 
Bills receivable and other securities . ‘ > 8,765,949 2 
Investments ° - ° ° ° ° 13,834 17 
Bank premises . . . P ‘ ° 73,500 0 


£4,391,166 8 





_ 
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Bank of Egypt. 


Profit and Loss Account, 31st December, 1886. 
Dr. 
Dividends declared as follows :—Dividend paid October, 
1886, £35,000; reserve for dividend —— in April, 
£40, 000 . . £75,000 0 0 
Balance in hand, being ‘undivided net profit to 3lst 
December, 1886 . : . ° ° ° ° ‘ 226,362 7 1 
$301,362 7 1 
Cr. 
Balance of undivided net profit to 31st December, 1885 . £221,810 5 5 
Net profits for the year 1886, after deduction of all current 
charges and income-tax, and providing for bad and 
doubtful debts ‘ ° ‘ < . ° ° 79,552 1 8 


£301,362 


7 A 


BANK OF EGYPT. 


Rerort presented to the thirty-first annual general meeting of shareholders, 
held on the 10th February, 1887. 

The directors of the Bank of Egypt have the pleasure to submit to the share- 
holders at this, their thirty-first annual general meeting, the annexed balance- 
sheet and profit and loss statement for the year which ended on the 3lst of 
December, 1886. The net profits for the year, after providing for bad and 
doubtful debts, rebate of interest, current expenses in London and Egypt, 
income-tax, &c., amount to £21,724. 18s. 2d. This, added to £4,186. 4s. 9d., 
the balance of undivided profits brought forward from the previous year, makes 
a total of £25,911. 2s. 11d. available for appropriation. The directors re- 
commend that a dividend be declared of 9 per cent. for the year (£22,500) free of 
income-tax, of which an interim dividend of 2} per cent. was paid on the 3rd 
August last (£6,250), leaving a balance of £3,411. 2s. 11d. to be carried forward 
to the next account. In conformity with the deed of settlement, Mr, Plunket 
and Mr. Kay go out of office, and offer themselves for re-election. The 
auditors also retire from office, and are eligible for re-election. 


By order of the court, 


Epwarb CHESHIRE, Secretary. 
26, Old Broad Street, E.C., 


London, 27th January, 1887. 


Balance-sheet, 31st December, 1886. 


LIABILITIES, 


Dr. 
Capital paid-up . . * ‘ ° £250,000 0 0 
Reserve ‘ ; ‘ ‘ P 85,000 0 0 
Bills payable . , ° ° 188,432 5 6 
Current and other accounts ’ ‘ A ° ‘ 259,453 14 10 
Profit and loss, as below, £25,911. Qs. 1ld.; less interim 

dividend, paid 8rd August, 1886, £6,250 . eR 19,661 2 11 


£802,547 3 2 
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ASSETS, 
Cr. 
Cash . . = r . . 
Bills receivable . ° 
Egyptian Government and other securities 
Bank premises—Alexandria ‘ ° 
Current and other accounts ° 


Profit and Loss, 31st December, 1886. 
Dr. 
Expenses of management in London and Egypt, salaries, 
rents, directors’ remuneration and general charges . 
Balance carried down : ’ 2 


Cr. 
Profits for the year, after providing for bad and doubtful 
debts, rebate of interest, income-tax, &c. - . 


Dr. 

Interim dividend of 24 per cent. paid 3rd August, 1886 . 

Proposed dividend of 63 per cent., making, with the above 
dividend of 2} per cent., 9 per cent, for the year, — 
on the 11th February 

Balance carried to next account, after payment 0 of the pro- 
posed dividend ‘ ° ° : 


Cr. 
Balance brought down 
Balance of last account brought forward 


Daviv Piunket, Deputy-Chairman, | 


GREVILLE H. PatmsEnr, 
Henry C. Kay, 


£72,984 
211,242 
110,574 

10,500 
397,246 


£802,547 


£15,907 19 4 
21,724 18 2 


£37,632 17 6 


£37,632 17 6 


£6,250 0 0 


16,250 0 0 


3,411 2 11 


$25,911 2 11 


$21,724 18 2 
4,186 4 9 


£25,911 2 11 


Directors. 


We have examined the foregoing accounts with the books at the London office, 
and with the balance-sheets received from the managers in Egypt, and find 


them correct. 


Price, WatTEeruousk & Co., 


Epwakp CHESHIRE, 
27th January, 1887. 


} Auditors, 
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BANK OF MADRAS. 


Statement of the affairs for the half-year ending 31st December, 1886. 


LIABILITIES, 


Dr. 
Capital paid-up . . . : . . . . . Rs. 50,00,000 
Reserve fund . ° 9,25,000 
Public deposits at head office, Rs, "92, 33, 076. 13a. ei 

public deposits at branches, Rs. 16 42,847. 4a, 2p. 38,75,924 
Other deposits at head office and branches = ; - 104,11,319 
Bank post bills, &. . ° : . , ‘ 92,352 
Sundries . ‘ ; 2 ‘ ‘ : ‘ . 6,99,951 





Rs. 210,04,547 





ASSETS. 

Cr. 
Government securities . . ‘ . . ; - Rs, 25,60,260 
Other authorized investments . ‘ 
Loans on government and other authorized securities - 52,03,551 
Accounts of credit on eee * and other authorized 

securities 2 ; . a 12,50,577 
Bills discounted and purchased . : ; ‘ A 63,33,056 
Balances with other banks . : ‘ : 1,66,850 
Bullion . : a : ; = ; ; 53,611 
Dead stock . ‘ : ‘ . 3,35,595 
Stamps . ° R . P > 2 ° . 4,361 

Sundries . . ‘ s 37,874 
Cash and currency notes at head office and branches . ° 50,58,808 


CWworrK OOF 





Rs. 210,04,547 


a 





PROFIT AND LOSS. 
Dr. 
Dividend at 7 per cent. per annum on capital stock . - Rs. 1,75,000 0 0 
Reserve fund . : ; F é : ‘ 9,75,000 0 0 
Balance carried forward js a ‘ ‘ f . ‘ 37,023 5 56 


11,87,023 5 6 


Cr. 
Balance from last half-year ° ‘ : - Rs. 41,916 7 10 
Net profit for half-year ended . . = 2,20,106 138 7 
Reserve fund, 30th June, 1885 . ‘ 9,25,000 0 0 


Rs, 11,87,023 5 6 


Published for the information of the proprietors. 
By order of the board of directors, 


D. A. J. Cromsig, Secretary and Treasurer. 
J. L. Durrretp, Chief Accountant. 
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BANK OF WHITEHAVEN, LIMITED. 


Rerort of the directors submitted to the shareholders at the fiftieth annual 
meeting on February Ist, 1887. 

The directors beg to submit to the shareholders their report for the year ended 
31st December, 1886. The accounts have been audited by Messrs. Stead, Taylor 
and Stead, of Liverpool, and their report is appended to the annexed balance- 
sheet. Including the balance (£1,627. 16s. 4d.) brought from the preceding 
year, the profits for the past year, after deducting current expenditure and pay- 
ment of income-tax, and making provision for bad and doubtful debts, amount to 
£11,451. 8s. 7d. ; the interim dividend, at the rate of 10 per cent. per annum, paid 
on 30th July last, absorbed £4,926. 10s. ; leaving at present available, £6,524. 
18s. 74, This sum the directors now recommend should be appropriated by pay- 
ment of a dividend for the half-year at the rate of 10 per cent. per annum, which 
will absorb £4,926. 10s., and leave the sum of £1,598. 8s. 7d. to be carried to the 
profit and loss account of the present year. The directors regret having to 
announce the loss which they have sustained by the death of their esteemed 
colleague, John S. McGowan, Esq., who, from the time of his appointment in 
June, 1878, devoted himself with untiring energy to the interests of the bank. 
The directors retiring by rotation are Mr. J. L. Burns-Lindow, of Irton Hall, 
and Mr. Jonas Lindow, of Ehen Hall, who, being eligible, offer themselves for 
re-election. 

J. L. Burns-Linpow, Chairman. 


Balance-sheet, 31st December, 1886. 
LIABILITIES. 


Dr. 
Capital, 9,853 £30 wisi on each all which £10 heal share 

ispaid . ° £98,530 
Reserved surplus fund : ° . . a 90,000 
Bank buildings redemption ‘fund’ ‘ 5 ° 3 ‘i 4,140 
Notes in circulation . a ‘ ‘ - ° 19,120 
Short dated drafts on London, &e. ‘ 5,165 
Amount due on deposit, current and other accounts ‘ ‘ 401,084 
Balance of profit and loss account ° ° ° ° ° 6,524 18 


£624,564 2 10 


ASSETS. 


Cr. 
Cash in bank, at head office and branches, and at call ° £33,914 2 9 
Public bonds, railway debenture and preference stocks, 

loans on security at short notice, and other investments. . 141,066 19 0 
Bills of exchange, advances on current accounts, and 

special loans . ° ° ° 437,567 4 10 
Bank property at Whitehaven and branches . . ° 12,015 16 3 


£624,564 2 10 
Profit and Loss Account for the half-year ended 31st December, 1886. 
Dr. 
Current expenses, and salaries at head office and branches, 
and directors’ remuneration . £1,959 138 7 
Rebate on bills not yet due, and interest due on outstand- 
ing deposit receipts 2,688 4 6 
Balance of profit at 30th June, ‘1886, £1 574. le. 4d. 3 net 
profit for half-year ended 31st December, 1886, £4,950. 
17s. 3d. ; balance of profit and loss account as above ‘ 6,524 18 7 


£11,117 16 8 
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Cr. 
Balance of profit and loss, from 30th June, 1886 . P £1,574 1 4 
Gross profit during the half-year ended 31st December, © 

1886, after payment of income-tax, and making provision 

for bad and doubtful debts . ‘ ‘ . ‘ ‘ 9,548 15 4 


£11,117 16 8 


Report of the auditors to the shareholders of the Bank of Whitehaven, Limited: 
Gentlemen,—We beg to report that we have examined the accounts and balance- 
sheet of the bank for the half-year ending 3lst December, 1886, and have duly 
signed the same as exhibiting a true and correct view of the state of the com- 
pany’s affairs as shown by the company’s books, in conformity with the deed of 
settlement. We are, your obedient servants, 


Sreap, Taytor & Strap, Chartered Accountants. 


*¢ The Temple,”’ Liverpool, 
21st January, 1887. 


CLYDESDALE BANK, LIMITED. 


Report to the forty-ninth general meeting of the shareholders, held on 2nd 
February, 1887. 

The directors now beg to submit to the shareholders the annual statement of 
the affairs of the bank for the year ending 3lst December last. The profit and 
loss account, after deducting all expenses of management, rebate on bills not 
due, and ordinary bad debts of the year, shows a surplus of £125,130. 18s. 1d. ; 
to which falls to be added the surplus brought forward from 1885, £9,622.10s. 11d. 
—£134,753. 9s. While these figures would have enabled the directors to 
recommend the same dividend as last year, they regret to state that from the 
extreme depression in produce, some heavy and altogether exceptional losses 
have been incurred by the bank in connection with accounts which formerly 
were considered perfectly safe. Some other accounts have also been so affected 
by the serious depreciation in other descriptions of property that the directors 
consider it necessary that provision should be made for such depreciation. The 
directors have examined the whole of these accounts with the utmost care, and 
with a desire to make full provision for any shortcomings which may arise 
thereon. Recognizing the propriety of not unduly burdening any one year with 
such exceptional losses they have transferred £132,000 from the reserved surplus 
fund to a suspense account to await the result of realization. The reserved 
surplus fund, which amounted to £560,000, is thus reduced to £428,000. The 
directors also recommend that the profit and loss account of the year be charged 
with the further sum of £27,329, which will leave at the credit of that account, 
£107,424. 9s. ; out of which the directors recommend the payment of a dividend 
of 10 per cent., free of income-tux, payable one-half on Tuesday, 8th instant, 
and the other half on Tuesday, 2nd August next. This will require the sum of 
£103,333. 6s. 8d., leaving a balance of £4,091, 2s. 4d. to be carried forward to 
the year 1887. The directors think it right to state that in valuing the 
securities held by the bank as above, and making provision for possible 
contingencies,they have taken the auditors into consultation, and at their sugges- 
tion a somewhat larger sum has been set aside than the directors themselves would 
have thought necessary. The general business of the bank, both at head office and 
branches, continues to be satisfactory. A few weeks after the last general 
meeting, Mr. John M’Clure, who was then re-elected a director, died after a 
brief illness. By his death the bank lost a most judicious adviser and his 
colleagues a valued friend. To supply the vacancy thus occasioned, the 
directors invited Mr. John Ure, ex-Lord Provost of Glasgow, to join the board, 
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and his colleagues congratulate the shareholders on having obtained the services 
of a gentleman so well known for his business capacity and high character. 
Towards the close of the year, Mr. J. M. Cunningham resigned the office of 
general manager, and the directors, having regard to his faithful services, 
extending over twelve years, have granted him a retiring allowance. At the 
request of his colleagues, Mr. Readman agreed to undertake the management of 
the bank for a period of two years, or until a permanent appointment should be 
made. In consequence he resigned his seat as an ordinary director, and the 
directors requested Sir James Watson to take Mr. Readman’s place, which he 
kindly consented to do. The two directors who retire at this time are The Lord 
Provost and Mr. Mirrlees. Mr. Mirrlees, from the state of his health, has 
expressed a wish to retire, and the board unanimously recommend the re-election 
of The Lord Provost, and that Mr. Julius Henry Beilby, 10, Clarendon Crescent, 
Edinburgh, be elected in room of Mr. Mirrlees. The directors are of opinion 
that it might be for the advantage of the bank to provide for the increase of the 
number of directors from seven to nine, and a special resolution will be laid on 
the table to carry this into effect. If this proposal be approved by the meeting 
a special meeting will be held to contirm the resolution. The usual abstract of 
the balance-sheet and report by the auditors isannexed. It falls to this meeting 
to appoint auditors for the current year, and to fix their remuneration. 
Gero. ReapMan, Managing Director. 
Glasgow, January 27th, 1887. 


Abstract of Balance-sheet, 31st December, 1886. 


Dr. 
Capital of the bank, £5,000,000, of which there is - up. £1,000,060 
Reserved surplus fund . ° ° ° ° 428,000 
Circulation . c i - 564,570 
Deposits and other accounts, with credit balances é - 7,683,957 
Letters of credit, drafts at a short currency, and payments 

in transitu ° . 111,146 
Acceptances by the ‘bank :—On account of “customers, 

£121,545. 13s. 6d. ; on account of banking correspondents, 

£661,131. 17s. 11d. ° ° ° ° : ° ° 782,677 11 5 
Surplus profits . ° ° ° - . A 5 ‘i 134,753 9 0 


£10,705,104 16 9 


Cr. 
Bills discounted . ° ‘ £3,175,859 15 6 
Credit accounts, and other advances to customers A - 2,910,391 8 8 
Bank buildings (including London freehold property) . Fe 266,349 9 9 
Heritable property yielding rent < ‘ 110,000 0 0 
Investments in consols and other securities, temporary loans, 

and money atcall . a 2,393,226 1 10 
Gold and silver coin, notes of other banks, “cheques, &e., in 

transitu, and cash balances with London and country 

bankers . p 1,066,600 9 7 
Liability of customers and banking correspondents for 

acceptances per contra . , . . ‘ : . 782,677 11 6 





£10,705,104 16 9 
pia sain 9 oe Mall 


Abstract of Profit and Loss Account. 


Dr. 
Dividend payable in February and August, 1886, £120,000 ; 

amount of income-tax thereon, £4,000 . ° . . £124,000 0 0 
Applied in reduction of bank buildings ° ‘ . 5,000 0 0 
Amount of surplus profits at 31st December, 1886 . 134,753 9 0 


£263,753 9 0 
See ten ct ame 
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Cr. 
Balance at 3lst December, 18865 . = . . ‘ ‘ 
Gross profits for 1886, after deducting rebate on undue bills, 
and providing for the ordinary bad and doubtful debts, 
£228,472. 15s. 5d. ; less salaries and all other charges and 
expenses at head office and 106 branch establishments, 
£103,341. 17s. 4d.; nett profits for 1886 ° ° ° 125,130 18 1 


£138,622 10 11 


£263,753 9 0 
D. Dewar, Accountant. 
. AUDITORS’ REPORT. 

We hereby certify that the foregoing is a correct abstract of the balance-sheet 
of the Clydesdale Bank, Limited, as at 31st December, 1886, and that in our 
opinion the said balance-sheet is full and fair, and properly drawn up so as to 
exhibit a true and correct view of the state of the bank’s affairs, as shown by 
their books. We at the same time report that our examination has included the 
cash and securities held by the bank at the head office and at the branch offices 


in London and Edinburgh, and that we have satisfied ourselves that these are 
complete and in order. 


Atex. Moorg, C.A. : 
Ja. M. MacaNDREW, C.A., } Auditors. 


Glasgow, 26th January, 1887. 


At the annual meeting the chairman of the company, the Hon. James King, 
Lord Provost of: Glasgow, in moving the adoption of the report, said that 
though their hopes of a revival of trade during the year had not been realized, 
still the business of banking had yielded a fair amount of profit. ‘The bad debts 
of the bank during the year were by no means dangerously large, but the 
special losses and the provision for depreciation in securities taken altogether 
amounted to a large sum. In order completely to extinguish these and provide 
for contingencies, it was proposed to take £132,000 from the reserve fund, 
besides reducing to £107,424 the profits of the year available for division. 
This £107,424 would admit of the payment of a dividend of 10 per cent., free 
of income-tax, and would leave a balance of £4,091 to be carried forward to next 
year. The largest cause of their heavy loss had been the failure of several firms 
engaged in the sugar trade. A considerable number of the bank’s customers 
were extensively engaged in the import and sale of the article. In such a 
business, transactions were necessarily large. In ordinary times a cargo of 
Java sugar would represent a sum of from £30,000 to £40,000, and the quantity 
passed through a refinery being great, both importers and refiners were 
accustomed to turn over large sums of money, and were content with a very 
small percentage of profit compared with the amount involved. During recent 
years their trade had been affected by fluctuations in prices to an extent 
formerly unknown. The uncertainty of the yield of beet each year, the 
extraordinary development of the industry in continental countries, and the 
excessive bounties paid by foreign Governments on the export of beet sugar, 
had upset the calculations of importers and dealers, and in too many cases had 
brought ruinous losses where there was reason to expect a handsome profit. 
Sugar was lying in store at Greenock, which cost £10 per ton more than its 
present value and had incurred store rent and loss of interest to an extent 
exceeding £5 per ton additional. A large reduction of the production of beet 
was expected in 1886, but instead of this it turned out to have been larger than 
before, and though prices had slightly improved from the lowest point they 
were still more than 20 per cent. below what they stood at on January 1 last. 
As Glasgow was the chief seat of the sugar refining industry in Scotland, it 
was only to be expected that a west-country bank would have a large share of 
its business connected with the sugar trade. In dealing with good customers, 
who had much to contend against, it was not at all easy to confine the facilities 
afforded within the limits of strict prudence. In some cases, out of a desire to 
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preserve houses from insolvency, and thereby save the money of the bank as 
well as of the customers, an extent of credit was given which events had 
not justified. After collecting the fullest information through experts, it was 
considered expedient, in the interest of the bank, to hold for the expected 
advances, which, however, had never come. ‘The lesson had been learned at a 
high price that they had made a mistake in deviating from their former practice, 
and that when produce came into the hands of the bank it ought immediately 
to be realized. He had only to add that the stock of sugar which was in 
process of being sold, or which had not been realized, all stood valued at the 
lowest market price, under deductions for full provisions for store, rent and 
cost of sale. When dealing with their sugar losses they took the opportunity 
of making a special and careful revision of the whole advances of the bank, and 
wherever it seemed advisable, in consequence of the depressed state of trade, to 
provide for the contingency of loss in realization, they had not scrupled to make 
a liberal provision. After making these reductions and providing for these 
large sugar losses the reserved surplus would still amount to £428,000, and, 
looking ‘to their liabilities to the public, the reserve fund would compare 
favourably with that of other banks. ‘The report was unanimously adopted. 


COUNTY OF GLOUCESTER BANK, LIMITED. 


One-Hunpretu half-yearly report. 

The directors of the County of Gloucester Bank, Limited, at this meeting of 
shareholders, have pleasure in shewing a net profit for the half- -year, ending 
the 25th December last, of £13,863. 14s, lid., after paying all expenses of the 
establishment, and also making provision for bad and doubtful debts. Out of 
this profit the directors declare a dividend at the rate of 10 per cent. per annum, 
amounting to £9,137. 10s., free from income-tax. The directors propose to set 
aside the sum of £2,000 in reduction of the cost of bank premises, and to add to 
the guarantee fund the remainder of the said profit, viz. : £2,726. 4s. 11d., 
thereby raising it to £65,982. ls. 6d, The directors beg to annex a balance- 
sheet or general summary of the accounts of the company for the half-year. 


Cheltenham, February 9th, 1887. 


Balance-sheet, 25th December, 1886. 
Dr. 


LIABILITIES. 


Deposit and current accounts 
Notes in circulation . 
Acceptances of London bankers 
Paid-up capital : ° 
Guarantee fund P 

Profit to 25th December, 1886 


ASSETS. 
Cr. 
Cash in hand, at London bankers, at call and notice 
Government funds ‘i 
Indian and Colonial Government securities « ‘ 
Corporation and railway bonds . ° : 
Other securities . . s ‘ 


Carried forward ‘ 


£1,766,543 4 


50,270 0 
6,383 19 
182,750 0 
63,255 16 
13,863 14 11 


£2,083,066 14 9 


£237,080 11 3 
454,515 12 6 
461,892 0 11 
108,500 0 0 
27,871 3 10 


$1,289,859 8 6 
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Brought forward . . £1,289,859 8 6 
Bills discounted ; ‘4 a . 105,176 11 4 
Loans to customers, &c. . ' 654,030 14 11 
Bank premises . ° : . . 34,000 0 0 
£2,083,066 14 9 
(Signed) W. H. Gwinnett, 
A. H. FerryMan, Directors. 
R. J. Ticenvurst, 


We have examined the above balance-sheet with the books of the head office, 
and each of the branches, and in our opinion it exhibits a true and correct state- 
meut of the company’s affairs as shewn by the books. 

Price, WATERHOUSE & Co, 

44, Gresham Street, London, E. C. 

29th January, 1887. 


COUNTY OF STAFFORD BANK, LIMITED. 


Frrtietu annual report of the directors, presented to the shareholders at the 
annual general meeting, held on the 1st February, 1887. 


Balance-sheet, 31st December, 1886, 
Dr. 
Deposit and current accounts, notes and bills in ae 
rebate interest, &c., £364,011 5 
Registered capital—20, 000 shares of £40 each, " £800, 000; 
capital called up and paid—£6 per share on 12,000 shares, 
£60,000; £1 per share on 7,000 shares, £7, 000. . 67,000 0 0 
Reserve surplus fund as stated below . 64,024 16 7 
Proposed dividend for the half-year ending 31st December, 
1886, as per profit and loss account . ° . 4,187 10 0 
£499,223 12 3 
Cr. ———— 
Cash in hand, and balances at London bankers, at agents, 
and at Bank of England . ‘ £48,840 15 10 
Government securities, debentures, preferred and guaranteed 
stock, viz. :—#£4, 000 Consols; £7,760 Great Northern 
Railway 43 per cent. Consolidated Perpetual Preference 
Stock ; £1,800 Great Western Railway 5 per cent. 
Consolidated Guaranteed Stock; £5,094 Great Western 
Railway 5 per cent. Consolidated Preference Stock ; 
£3,000 Great Western Railway 4} per cent. Perpetual 
Debenture Stock; £5,177 London and North Western 
Railway Consolidated 4 per cent. Preference Stock; £5,000 
Midland Railway 4 per cent. Debenture Stock: £2 500 
London, Brighton, and South Coast Railway Perpetual 4 
per cent. Debenture Stock ; £2,500 London, Brighton, 
and South Coast Railway Perpetual 44 per cent. Debenture 
Stock; £2,250Great Eastern Railway 4 per cent. Irredeem- 
able Guaranteed Stock; £1,500 East London Water Works 
Perpetual 4} per cent. ‘Debenture Stock ; £4,500 Midland 
Railway i881 Perpetual Preference 4 per cent. Stock, 
valued at 5 51,000 0 0 
Bills discounted, “loans to customers, and other securities ° 391,882 16 5 
Bank premises and property adjoining y ° ° ° 7,500 0 0 


£499,223 12 3 


—__. 
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Profit and Loss Account, December 31st, 1885, to December 31st, 1886. 

Dr. 
Payment of dividend for the half-year ending June 30th, 

1886, at the rate of 124 per cent. per annum . £4,187 10 0 
Proposed dividend for the half- -year ending December 31st, 

1886, at the rate of 124 per cent. per annum 
Reserve surplus fund—proposed addition to December 31st, 

1886 ° ° ° . - 


Cr. 

Net profits for the twelve months, after setting aside a sum 
as provision for bad and doubtful debts, paying income- 
tax and deducting rebate interest on current bills 


Reserve Surplus Fund, December 31st, 1885, to December 31st, 1886. 


Cr. 
Balance of this fund, as per last annual report . : ‘ £63,393 9 3 
Profit and loss account : . ° . ‘ : 631 7 4 


£64,024 16 7 
Samvet Loveripez, Chairman, 
Henry WALKER, Directors. 
Witz1am UNDERHILL, 
Ricwarp Wit1ams, Manager. 


I have verified the correctness of the amount of cash and bills of exchange 
stated to have been on hand at December 31st, 1886, and have inspected the 
scrip relating to the various investments. I have ‘also examined the above 
accounts in detail, with the books of the company, and hereby cerlify that the 
above is a full and fair balance-sheet, properly drawn up so as to exhibit a true 
and correct view of the company’s affairsat December 31st, 1886, as shown by 
the books of the company. 


ArtHor Bayriztp, F.C.A., F.S.S., Auditor. 
32, Temple Row, Birmingham, 
January 13th, 1887. 


CUMBERLAND UNION BANKING COMPANY, LIMITED. 


Report of the directors presented at the fifty-eighth ordinary general meeting 
of the company, held on the 7th February, 1887. 

The directors herewith submit their report for the year ending 31st December, 
1886. The books and accounts have been audited by Messrs. Quilter, Ball & Co., 
and a copy of the statement of accounts certified by them is annexed hereto. The 
net balance at the credit of profit and loss account for the year, after making 
provision for bad and doubtful debts, is £43,169. 3s. 10d. The directors 
recommend a dividend of £1 per share, making together with 17s. 6d. paid in 
July last, £1. 17s. 6d. for the year 1886. The dividend to be payable at the 
head office and branches, free of income-tax, on Tuesday, the 8th February. 
These dividends, together with income-tax, absorb £38,784. 14s., leaving the 
balance of £4,384. 98. 10d. to be carried forward to next account, ‘less the sum 
of £2,000, which the directors recommend should be carried to the credit of the 
bank buildings redemption fund. In accordance with the deed of settlement, 
four directors retire at this time by rotation, viz., Robert Ritson, Esquire, 
Richard Senhouse, Esquire, Robert Alleyne Robinson, Esquire, and Edwin 
Hodge Banks, Esquire. They are eligible for re-election, and offer themselves 
accordingly. 

By order of the court of directors. 
A. Green Tuompson, Chairman. 





Cumberland Union Banking Company. 


ie General Balance, 31st December, 1886. 
Capital paid-up . £250,000 
Reserve or guarantee fund . : 

Bank property redemption fund . 

Deposits on receipt and current account balances 

Notes in circulation . . . ° ° 

Balance of profit and lossaccount . . . , 9 10 





£2,195,399 16 11 
| TERRE ARS = 
Cr. 
Cash on hand and at bankers. £202,656 5 
Investment of reserve fund, viz. :—£17 8, 000 3 i “cent. 
Consols . ° 
Other investments and loans on security 
Bills discounted, customers’ balances, etc. 
Bank property at Carlisle and branches 
Bill and other stamps on hand . 


160,000 0 
132,354 12 
1,620,792 18 
78,483 7 
1,112 14 





£2,195,399 16 11 


Profit and Loss Account, for the year ending 31st December, 1886. 
i. 
£21,339 


Expenses at head office and branches, etc. . 

Interest on deposits and credit balances, and rebate on bills 
Directors’ remuneration for the year 1886 . . ° . 
Balance . : . . . . ° : . 


Interim dividend to 30th June, 1886 . 
Income-tax ; ‘ 
Balance available 


Cr. 

Balance 31st December, 1885 

Gross income at head office and branches during the year, 
after making provision for bad and doubtful debts . . 


Net profit brought down 


We have examined the above accounts and find them to be correct. 


31,826 
1,050 
43,169 


£97,385 10 8 


£17,500 0 0 
1,284 14 0 
24,384 9 10 


£43,169 3 10 


£6,742 11 11 
90,642 18 9 
£97,385 10 8 


£43,169 3 10 


—— 


They 


are in due accordance as regards details :—1st. With the books and accounts of 
the head office. 2nd. With the duplicate books of the several branches kept at 
the head office. 3rd. With the books of the branches visited by us. We have 
also examined the securities representing the bank’s investments, and we have 
ascertained the correctness of the amount of cash on hand and at bankers. 
Further, we have inspected the bills of exchange, the title deeds of the bank 
property, and the securities deposited by customers against overdrafts, and find 
them to be in due accordance with the books and vouchers of the bank. 


QuitTerR, Batt & Co. 
19th January, 1887. 
VOL. XLVII, 18 
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DEVON AND CORNWALL BANKING COMPANY, LIMITED. 


Report of the directors of the Devon and Cornwall Banking Company, 
Limited, to the fifty-fifth annual meeting of the proprietors, held February 
18th, 1887. 

The directors have pleasure in meeting the shareholders on this the fifty-fifth 
anniversary of the bank, and presenting to them the balance-sheet and profit 
and loss account for the year ending 3lst December last, duly certified 
by the auditors. The net profit for the year, after making full provision for 
bad and doubtful debts, and giving gratuities to officers and clerks, amounts to 
‘£37,659. 3s. 3d., which, with £7, 432. 9s. 1d. brought forward from last year, 
shows an available balance of £45,091. 12s.4d. After payment of £3,250 for 
interest at 5 per cent. upon new capital which has been called up, the directors 
recommend the payment of a dividend of £2. 10s. per share upon the 4,000 
original shares of the bank, in addition to the £2. 10s. per share paid on Ist 
September last, being at the rate of 12} per cent. per annum; also, that the 
sum of £10,000 be appropriated to the payment of a bonus of £2. 10s. per share, 
in addition to and at the same time as the above-mentioned div idend, both free 
of income-tax. They further recommend the addition of £5,000 to the 
guarantee fund, to which has also been added £10,000 from premiums on new 
shares received during the year, making the total of that fund £181,500. 
There will then remain a balance of £6,841. 12s. 4d. to be carried forward. 
The new shares will, in future, rank with the old ones, and participate in the 
half-yearly dividend, payable on the 1st September next. The directors 
consider the foregoing a very satisfactory result. The various branches of the 
bank have, as usual, been carefully inspected by the directors, who consider 
the business to be of a safe and satisfactory character. A new branch has been 
opened during the year at Sidmouth, with every prospect of success. In 
accordance with the intimation in their last report the directors have accepted 
a contract for alterations and additions to the bank premises at Plymouth, 
which will be shortly completed, and will materially increase the accommodation 
for the customers and employés of the bank. The surplus offices on the first 
floor in the rear have been satisfactorily let. The auditors of the bank, Messrs. 
Theodore Jones, Hill and Vellacott, retire from office, and offer themselves for 
re-election. 

Balance-sheet, 31st December, 1886. 

Dr. CAPITAL AND LIABILITIES. 
Subscribed capital—4,000 shares, £40 paid, £160,000; 

subscribed capital—1,000 shares, £35 paid, £35,000 ‘ £195,000 
Deposits on interest notes, current accounts, and other 

credit balances , ; 6 ‘i P i 2,770,329 
Dividend and bonus now payable ° - 20,000 
Guarantee fund, 1885, £166,500; added to ditto, 1886, 

£5,000 ; ditto per premiums on new shares, £10,000 . 181,500 
Balance at credit of profit and loss account ; ‘ 6,841 





£3,173,671 








Cr. ASSETS. 
Advances on securities, current accounts, bills of exchange, 

and loans . . #£1,262,625 
Investments in English Government sec urities, Bank of 

England stock, Colonial Government securities, and rail- 

way debenture stocks . 1,671,178 
Balances at bankers and brokers, and cash at Plymouth 

and other branches . . ° ; ° ° ° - 207,727 
Bank premises . . . ° ° : , ‘ ‘ 32,145 





£3,173,671 








Dumbell’s Banking Company. 


PROFIT AND LOSS ACCOUNT 


Seheat on deposits, expenses of aN, appro- 

priated loss, income-tax, &e. . ‘ . ° : £94,520 19 
Transferred to guarantee fund . 5,000 0 
Interest on new shares, £3,250; dividend paid Ist Sep- 

tember, 1886, £10,000 ; reserved for dividend, £10,000; 

reserved for bonus, £10, 000... ; 33,250 0 0 
Balance carried forward to next year’s account. 6,841 12 4 


£139,612 12 1 

Cr. 
Balance brought forward from last year. . : £7,482 9 1 
Interest, commission, and discount . - : 132,180 3 0 


£139,612 12 1 


CHARLES PrIpEAvUx, Chairman, 
Witi1aMm Henry Prance, Deputy-Chairman, } Directors. 
C. Atsert Hingston, 

F. C. Hineston, Secretary. 


AUDITORS’ REPORT. 


We beg to certify that we have verified the correctness of the cash balance at 
Plymouth, and have inspected the securities representing the investments of the 
bank, and find them in order. We have also examined in detail the above 
balance-sheet and profit and loss account, with the books and vouchers at the 
head office, and with the certified returns from each branch, and in our opinion 
such accounts are properly drawn up, and exhibit a true and correct view of the 
state of the bank’s affairs, as shown by the books of the company. 


THEODORE Jones, Hitt & VELuLAcort, 
Chartered Accountants. 
1, Finsbury Circus, London, E,C. 
3rd February, 1887. 


DUMBELL’S BANKING COMPANY. 


Rerort of the directors submitted to the shareholders at the twenty-fourth 
half-yearly ordinary general meeting, held on the 14th February, 1887. 

The directors beg to submit to the shareholders the usual statement of 
accounts and balance-sheet tor the past half-year, ending 3lst December last. 
Including the balance of £741. 17s, 2d., brought forward from last account, the 
net profit is £3,210. 7s. 10d., which the directors propose to appropriate as 
follows :—Dividend at the rate of 10 per cent. per annum, payable on and after 
24th inst., £1,845. 4s.; reserve fund, £500; reduce purchase account, £100; 
balance carried forward, £765. 3s. 10d.—£3,210. 7s. 10d. Thereserve fund will, 
therefore, be increased to £17,000 and the purchase account reduced by £2,700. 
The directors regret that a vacancy has occurred in the directorate, caused by 
the death of Charles Wright Shaw, Esq., but they have the satisfaction of 
reporting that they have elected to the vacancy John Allen Mylrca, Esq., 
M.H.K., which appointment the meeting will be asked to confirm. The 
directors who retire by rotation are William Baring Stevenson, Esq., and 
Richard Penketh, Esq., who, being eligible, offer themselves for ’re-election. 
The transfer books will be closed from the 4th to 28th February (inclusive). 

18* 








Dumbell’s Banking Company. 


Balance-shect, shewing Liabilities and Assets on 31st December, 1886. 


Dr. 

Capital, £180,000 in 30,000 shares of £6 each, of which 
18,452 have been issued, and on which £2 per share have 
been paid , ° ° 

Amount of deposits, current and other accounts . 

Amount of notes in circulation . . ° ° 

Reserve fund . 

Purchase money of Castletown branch office 

Dividends unpaid 2 ° . 

Rebate of interest on bills current ‘ 

Balance of profit and loss as per annexed statement 


Cr. 
Cash in hand and at bankers 
Government and other saatenaaaties including security for 
issue of notes . 7 ° 
Bills discounted and advances on : current accounts, ke. 
Balance of purchase of business . . A . 
Bank buildings, Peel branch . ° . 
Do. do. Castletown branch . . 
Addition to bank buildings ; 
Bank furniture at head office and branches, including fire- 
proof safes, &c. é ‘ e e ‘ ‘. z ‘ 


PROFIT AND LOSS. 
Dr. 

Total amount of interest paid and owing by bank on 
deposits at head office and branches, including rebate of 
interest on bills current, and allowance for bad and 
doubtful debts ‘ 

Total amount of commission paid by be ink, including bankers’ 
commission for payment of drafts 

Current expenses, head office and branches, including 
salaries, directors’ and auditors’ fees, rents, Postages, &e. 

Balance . ° ° ‘ ° ° ° 


Cr. 
Total amount of interest and commission received and 
owing to bank on sundries at head office and branches 


Balance brought down, £2,468. 10s. 8d. ; balance from last 
half-year, £741. 17s. 2d. a ; ° 


Wo. Barine Stevenson, 


Gro. W. DumseE LL, 
RicHarD PENKETH, 
C. B. NEtson, 


£36,904 
352,917 
25,843 
16,500 
400 

41 

166 
3,210 


£435,983 11 7 


TT TTT 
£42,967 9 7 


113,585 11 
273,189 10 
4,400 0 
700 0 
500 0 
80 0 


ocooooow 


570 0 
£435,983 11 7 


—] 


£6,124 11 
237 5 


2,147 14 
2,468 10 


ont Oo CS 


—__—— 


£10,978 2 


o 


tg 


£10,978 2 0 


£3,210 7 10 


= 


Jno. Suimmon, Manager. 


We have examined the several items of the foregoing balance-sheet in detail, 
and find them to be correct ; we have also examined and satisfied ourselves as to 
the bills and securities above named, and find them to be satisfactory and in 
order ; and we further report and certify that, upon a full examinationeof the 
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books and certified branch returns, we believe that the balance-sheet exhibits a 
true and correct view of the state of the company’s affairs at the date thereof. 


Wm. Atprep, F.C.A., Manchester, . 
Jos. D. Rogers, , ‘ \ Auditors, 
20th January, 1887. 


GERMAN BANK OF LONDON, LIMITED. 


Rerort presented to the ordinary general meeting of shareholders, held on the 
10th February, 1887. 

The directors beg to submit to the shareholders the general balance-sheet of 
this bank, and the profit and loss account to the 3lst December, 1886. After 
making provision for all bad and doubtful debts, the gross profits of the bank 
for the year 1886, including the balance of £1,901. 6s. 6d. brought into profit 
and loss account from the preceding year, amount to £45,282. 14s. 10d., from 
which have been deducted rebate of interest and all charges, leaving £31,741. 
14s, 2d. as profit available for division. After appropriating thesum of £3,000 
to the reserve fund, there remains the sum of £28,741. 14s. 2d. for distribution, 
and the directors recommend that a dividend, free of income-tax, of 13s. per 
share, being at the rate of 6} per cent. per annum, and amounting to £26,000, 
be declared and paid, leaving a balance of £2,741. 14s. 2d. to be carried to profit 
and loss new account. The directors have to announce, with sincere regret, the 
loss sustained by the bank through the death of their esteemed friend and 
colleague, Mr. Frederick Rodewald, who had been a member of the board and 
chairman of the bank since its foundation. In accordance with the articles of 
association, the directors have appointed Mr. John A. Sellar a member of the 
board. Two directors, viz.: Mr. George Albrecht and Mr. Francis Boykett, 
retire on this occasion, and being eligible offer themselves for re-election. 
The meeting will, as usual, have to elect an auditor for the year 1887. The 
paid-up capital of the bank stands at £400,000, in 40,000 shares of £10 each, 
The reserve fund amounts to £58,000. 


34, Old Broad Street, London, E.C. 


General Balance-sheet, 31st December, 1886. 
CAPITAL AND LIABILITIES. 


Dr. 
Capital fully paid . . ° . ° ‘ £400,000 
Liabilities— 
Reserve fund . 55,000 
Amount due on current and deposit “accounts, ills 
payable and other liabilities - 1,073,560 
Rebate of interest on bills and drafts not “matured * 
Profit and loss account— 
Balance, Ist January, 1886, £1,901. 6s, 6d. ; profit of the 
year ending 31st December, 1886, £29,840. 7s. 8d. . 31,741 14 2 
£1,660,877 6 7 
ASSETS. 
Cr. 
Cash at bankers, at call and at short notice . £285,120 7 
Bills receivable, bills discounted, current accounts and 
other securities . . ° a . ‘ e - 1,275,456 19 
Furniture and fittings = ‘ : = 300 0 


£1,560,877 6 
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Profit and Loss Account to the 31st December, 1886. 
Dr. 


Charges, including rent, salaries, directors’ remuneration, 
income-tax, and all other expenses . ¥ ‘ 
Rebate of interest on bills and drafts not matured ° ° 
Amount written off for depreciation of furniture ‘ 
Balance carried down . ‘ ; 4 ; ‘ ° 


Cr. 

Balance, Ist January, 1886 . ° 

Gross profit, after se wnemee “for bad and doubtful 
debts . ° . ° 


APPROPRIATION. 
Dr. 
Reserve fund . 
Dividend of 13s. per share now recommended 
Balance carried to profit and loss ‘‘new account ”’ 


£12,708 1 
575 8 
257 11 

31,741 14 2 

£45,282 15 10 


£1,901 6 6 
43,381 9 4 
£45,282 15 10 


£3,000 0 0 
26,000 0 0 
2,741 14 2 


£31,741 14 2 


Balance, to credit 1st J; aids 1886 . 


£1,901 6 6 
Profit, 1886 ‘ : ‘ 


29,840 7 8 


£31,741 14 2 


CHARLES FERDINAND RODEWALD, 
Francis BoyKeEtt, 
Orto NEstTLE, 


A. Brockmann, Secretary. 


Directors. 


We have examined the books of the German Bank of London, Limited, and 
we find the above to be a full and fair balance-sheet, properly drawn up so as to 
exhibit a true and correct view of the state of the company’s affairs as shown by 
such books, 

TurquanD, Younes, Weisz, Bishop & Ciarxe, Auditors. 

London, 27th January, 1887. 


GLAMORGANSHIRE BANKING COMPANY, LIMITED. 


Ha.r-yearty report of the directors. 

The directors of the Glamorganshire Banking Company, Limited, submit to 
the proprietors the balance-sheet and profit and loss account of the company, 
shewing its assets and liabilities as they stood on the 31st December, 1886, and 
they congratulate the proprietors on the improved result of the trading during 
the past half- -year; arising in some measure from the higher value of money, 
and also from a better state of trade and increased business generally. The re- 
maining assots of the old company continue to be treated as heretofore. The 
further losses of that company ascertained during the past half-year have been 
written off the contingency account, and the items still unrealized or unliqui- 
dated are rctained in the present balance-shect at the amounts at which they 
stood in the accuunt of 27th March, 1884; the balance of the contingency 
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account, now amounting to £44,135. 8s. 6d., being held against them. The net 
profits for the half-year ending on the 30th June, 1886, amounting to £6,187. 
19s, 2d., were duly applied as resolved at the general meeting held on the 10th 
day of August last. ‘The net profits for the half-year ending 31st December 
last, as shewn by the accounts (annexed), are £7,515. 17s. 2d. The directors 
recommend that this sum be applied as follows, viz.: £3,004. 3s. 2d. in paying 
a dividend at the rate of £5 per cent. per annum, free of income-tax, on the 
preference and ordinary shares of the company ; £3,500 to be added to the reserve 
fund and invested in Government securities ; and the balance of £1,011. 14s. to 
be transferred to the bad and doubtful debt account. 
Swansea, 31st January, 1887. 


Balance-sheet, 31st December, 1886. 


Dr. 

16,927 £5 preference shares, £2. 10s. paid, £42,317. 10s. ; 

27,571 £30 ordinary shares, £2. 10s. paid, £68,927. 10s. ; 

4,758 £30 ordinary shares, £1. 17s. 6d. paid, £8,921. 5d. £120,166 
Reserve fund (invested in Government securities) . ; 5,000 
Drafts on London bankers outstanding 10,826 
Liabilities by endorsement (bills coun ‘for customers) . 341 
Deposits, current and other accounts (including acceptances, 

£591.16.) . ee eee oe 924,128 
Unclaimed dividends . ° ° ° ° . ° ‘ 22 
Rebate on undue bills . ‘ m ‘ . ‘ ‘ = 1,188 
Contingency account . . . . : ° . ° 44,135 
Profit for the half-year ‘ ° ° e ° ° ° 7,515 


_ 
on 
rOooo 


—_ 
©o 10-1010 I-71 
— 
m 


wl wena 


£1,113,335 


Cr. 
Bills discounted, advances on current accounts, &c. . £843,112 1 11 
Cash in hand and at bankers and brokers, £229,223. 11s. lld.; 
English railway securities, £19,957. 18s. ; Government 
securities, £5,000 . : 254,181 9 11 
Liability of customers for endorsement on bills negotiated 
as per contra . ° ‘ 841 17 4 
Freehold premises at Swansea, Neath and Aberavon ! 15,700 0 0 
£1,113,3385 9 2 
Are 


PROFIT AND LOSS ACCOUNT. 


ir. 
London bankers’ commission, salaries, directors’ fees, 
tionery, &c. . . ‘. 2 £5,009 18 8 
Interest paid or accrued on deposit accounts ° 7,464 14 10 
Rebate on undue bills 4 e ° . ; ies 7 3 
Balance r e > ° e e ° e 7,615 17 2 
£21,178 17 5 


Cr. 
Gross profit for the half-year * & $ . £21,178 17 6 


L. L. Dittwyn, Chairman. 
T. A. Marten, Deputy-Chairman. 
Cuas. Bara, 
J. H. Rowianp, 
J. Cany, Directors. 
R. Voss, 
T. D. Grirrirus, 
FREDERICK Epwarps, General Manager. 
R, J. Lercuzr, Secretary, 
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We have audited the above balance-sheet with the books and vouchers, and 
have examined the cash, bills and securities at the head office and several 
branches; and we report that, in our opinion, it is a full and fair balance-sheet, 
properly drawn up, so as to exhibit a true and correct view of the state of the 
bank’s affairs as shewn in the books of the bank. 

R, G. Cawker, 
(Tribe, Clark & Co.) Auditors, 
Wm. Jno. Regs, 
Dated 26th January, 1887. 


GLYN, MILLS, CURRIE & CO. 
Fifth Statement of Assets and Liabilities, 31st January, 1887. 


LIABILITIES. 
Dr. 


Capital paid up . ; . ‘ ‘ 3 é ‘ - £1,000,000 0 
Reserve fund . > F ‘ % J ‘ 500,000 0 


Current accounts ‘ ‘ ; ‘ ‘ ‘ ° - 8,216,005 3 
Deposit accounts re ° ° ~ e : 1,998,232 14 
Memorandum—Liabilities ‘on account of acceptances, 

endorsements, &c., (covered by securities,) not included 

in balance-sheet, £1,350,805. 18s. 5d. 





£11,714,237 17 10 
ASSETS. 

Cr. 
Cash in hand and at Bank of England , ‘ P - £1,576,803 16 
Money at call and at short notice ‘ 1,732,500 0 
Investments—Consols (£1,500,000 at 94), £1, 410, 000; ‘other 

securities of, or guaranteed by, the British Government, 

£830,280 ; Government of India and Colonial Govern- 

ment securities, £144,050 ; securities of the Metropolitan 

Board of Works, £187, 500 ' a = ‘ 2 2,571,830 0 
Bills discounted, loans, and other securities . a z 5,733,104 1 
Bank premises . : ° . ° . ° 100,000 0 


£11,714,237 17 10 





I certify from an examination of the books of Messrs. Glyn, Mills, Currie & 
Co:, that the above statement correctly represents their assets and liabilities, on 
the 31st day of January, 1887. 


C. Fircn Kemp, F.I.C.A., Public Accountant. 


11th February, 1887. 


ISLE OF MAN BANKING COMPANY, LIMITED. 


Report of the directors submitted to the shareholders at the forty-third half- 
yearly ordinary general meeting held on the 7th February, 1887. 

The directors beg to refer the shareholders to the annexed balance-sheet and 
statement of profit and loss account as on the 3lst December last (with the 
auditors’report thereon), from which it will be seen that the net profits for the 
half-year, after deducting current expenses, and providing for bad and doubtful 
debts, amount to £3,810. 16s, 1ld. This sum added to £5,184. 3s. 5d., the 
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unappropriated balance from the preceding account, makes available a total 
of £8,995. 0s. 4d., out of which the directors recommend £3,000 to be applied 
in payment of a dividend for the half- -year, on the paid-up capital, at the rate of 
20 per cent. per annum, £750 in a bonus at the rate of 5 per cent. per annum, 
and the balance of £5,245. 0s. 4d. to be carried forward to profit and loss new 
account. The directors who retire on this occasion and who are eligible for 
re-election are Samuel Harris and John Quayle, Esquires, 


Douglas, 29th January, 1887. 
Samvet Harris, Chairman. 


Balance-sheet, 31st December, 1886. 
LIABILITIES. 


Capital, —£150,000 in 15,000 shares of £10 each, on which 
£2 per share ‘has been received : ° ‘ : £30,000 
Reserve fund, invested as per contra . , ° . . 40,000 
Deposits on current and other accounts 488,936 
Drafts issued on London bankers not yet matured, ‘or not 
yet presented . ° . . . . ° s : 12,624 
Notes in circulation . ° ° ° ‘ x 21,812 
Rebate of interest on bills current ° 149 
Profit and loss account, as per annexed statement 8,995 
£602,517 5 6 
ASSETS. 
Cr. 
Cash on hand and at bankers . ° £129,964 18 11 
Investments representing the reserve fund, viz. : £4,650 
London and North Western Railway 4 per cent. Debenture 
Stock, cost £4,956. 11s. 7d.; £4,650 Lancashire and 
Yorkshire Railway 4 per cent. Debenture Stock, cost 
£4,926. 17s. 6d.; £4,650 Midland Railway 4 per cent. 
Debenture Stock, cost £4,925. 15s. ; £4,650 Great Western 
Railway 4 per cent. Debenture Stock, cost £4,913. 18s. 
5d. ; £3,000 Great Western Railway 44 percent. Debenture 
Stock, cost £3,465. 17s. 10d.; £9,215 Great Western 
Railway 5 per cent. Debenture 'Stock, cost £11,810. 19s. 
£5,000 Manx Northern Railway Co., Limited, 44 
ed ‘cent Debentures, cost £5,000. ° 40,000 0 0 
Investments in Government and other securities and loans 
against securities ; including those set apart as security 
for the issue of notes, and for H.M. Customs’ accounts 148,995 0 9 
Bills discounted, remittances in transit to banking corre- 
spondents, advances on current accounts, &c, . 279,497 17 3 
Bank premises (Ramsay and Peel), and fixtures and furniture 
at head office and branches. e : a “ 4,059 8 6 
£602,517 5 5 
ne eee 
PROFIT AND LOSS ACCOUNT. 
Dr. 
Current expenses for half- ~year at head office and branches, 
including salaries, directors’ and auditors’ fees, — 
stationery, postages, &c. ° £2,085 12 4 
Balance (being net profit for half- ~year) carried down ° 8,810 16 11 
£5,896 9 3 
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r. 
Gross profits for half-year at head office and branches, from 
interest, commission, &c., after deducting interest paid 
and owing to depositors, rebate of interest on bills current, 
commission to bankers for payment of drafts, &c., and 
making provision for bad and doubtful debts : Y £5,896 9 8 


Balance brought down, £3,810. 16s. 11d. ; balance from last 
half-year, £5,184. 3s. bd. ; . ‘ £8,995 0 4 








SamveE.t Harris, 
Wa. DatryMPLez, 
JOHN QUAYLE, 

J. T. Crvcas, 

J. J. Karran, Manager. 


Directors. 


Douglas, 10th January, 1887. 


AUDITORS’ REPORT. 


We have examined the foregoing balance-sheet and profit and loss account 
with the books at the head office and branches, and i in our opinion they exhibit 
a true and correct view of the state of the company’s affairs. We have counted 
the cash at the head office, and have had produced to us the certificates of the 
agents verifying the correctness of the cash at their respective branches. The 
balances at bankers are confirmed by statements received from them. We have 
examined the securities representing the bank’s investments, and those held 
against loans, and are satisfied that they fully represent the amount appearing 
in the balance-sheet under these heads. The bills discounted and the securities 
held against a portion of the advances on current accounts, &¢c., have also been 
examined by us. In our opinion the whole of the assets in the balance-sheet 
are fairly stated, and subject to the ordinary contingencies of business may be 
considered good. 

Jno. Youne, 
(Turquand, Youngs & Co., Chartered Accountants, London,) Auditors, 
H. C. Davipson, 


Douglas, 20th January, 1887. 


LEICESTERSHIRE BANKING COMPANY, LIMITED. 


Report of the directors submitted to the fifty-seventh annual general meeting 
of the shareholders, held on 9th February, 1887. 

The directors beg to submit to the shareholders a statement of the accounts, 
certified by the auditors, for the year ending 31st December last. After making 
provision for bad and doubtful debts, and paying income-tax, the net profit of 
the bank for the past year amounts "to £41,785. 6s, 3d. This sum, added to 
£3,140. 12s. 1d., the unappropriated balance of the preceding year, makes a 
total of £44,925. 18s. 4d. The directors paid a dividend of 10s. per share for 
the six months ending 30th June, amounting to £20,000, and they now recommend 
a dividend at the same rate for the half-year ending 3lst December last, being 
10 per cent. on the paid-up capital of £400,000. After the payment of these 
dividends a balance of profit of £4,925. 18s. 4d. will remain ; out of this sum 
the directors recommend that £2,000 should be added to the reserved fund, which 
will then stand at £155,000, and that the balance, £2,925. 18s. 4d., be carried 
forward to the current year. The directors announce, with much regret, the 
decease of their valued colleague, Dr. G. Pearce, who had for ten years been 
a member of the board. To fill the vacancy thus created, the directors have 
appointed Sir Francis Fortescue Turville, K.C.M.G., of ‘Husbands Bosworth 
Hall, near Market Harborough, subject to the confirmation of this meeting. 
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The two directors who retire in accordance with the provisions of the company’s 
deed of settlement are H. Simpson Gee, Esq., H. A. Owston, Esq., and no other 
names having been proposed, these gentlemen are alone eligible for election at 
this meeting. Messrs. Turquand, Youngs, Weise, Bishop & Clarke, the present 
auditors, offer themselves to the shareholders for re-election as auditors of the 
bank. 

December 31st, 1886. 


LIABILITIES. 


Dr, 
Capital : —40,000 shares of £25 each, on which £10 per 


share has been paid : : £400,000 0 0 
Reserved fund . ‘ ° ° P 153,000 0 0 
Balance of profit, 31st ‘December, 1885 ° 3,140 12 1 


Net profit for the year 1886, £41,785. 6s. 34. less 





dividend paid 14th August, 1885, £20, 000 ° 21,785 6 3 
Deposit and current accounts . - 1,748,523 13 11 
Drafts issued payable within 14 it days, and outstanding 

advices . ‘ . e ‘ : 30,106 10 11 - 
Notesin circulation . . . we Se fs : 40,835 0 0 

$2,392,391 3 2 
aA 
ASSETS. 
Cr. 


Investments in Consols, £157,275. 7s. 2d.; Indian 
Government securities, £78,983. 3s. 3d. ; City of London 
bonds £24,843. 15s.; Leicester corporation stock, &c., 


£5,970. 198. 6d... ° £267,073 4 11 
Cash at head office, the branches, i in London, and i in transitu 421,582 11 8 
Bills of exchange ‘ . ° ° 353,126 8 7 
Bank premises, head office and the branches ° “ 43,224 1 2 
Advanced on current accounts, and on securities at head 

office and the branches . ° ° : ° ° - 1,307,384 16 10 





£2,392,391 3 2 








Profit and Loss, 31st December, 1886. 
Dividend paid to the shareholders for the vanes “a 
30th June, 1886 . . ° £20,000 0 0 
Ditto, ending, 31st December, 1886 ° ; ‘ ‘ : 20,000 0 0 
Reserved fund . ; . c ‘ ‘ ; 2,000 0 0 
Balance to be carried forward é ° i a . 2,925 18 4 
£44,925 18 4 








i nctenaimememmetineehiianesatl 

Cr. : 
Net profit for the year 1886 ° ° * ° " . £41,785 6 3 
Balance of profit, 1885 e ° ‘ ‘ 3,140 12 1 
£44,925 18 4 





Samvet S. Banxart, Chairman, 

H. Simpson Geez, 

Gro. H. Honpezs, Directors. 
H. A. Owsrton, 

F, F. Turvitte, 


JamEs LAwrorp, General Manager. 


We have examined the above balance-sheet with the books and vouchers of 
the bank, and find it to be correct. We have satisfied ourselves of the 
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correctness of the cash balances and the securities representing the bank’s 
investments, und have also examined the bills of exchange in hand and the 
securities held on account of advances to customers, and find them to be in 
accordance with the books and accounts of the bank. 


Turquand, Youngs, Weise, Bishop & Clarke, Public Accountants, 
24th January, 1887. 


LIVERPOOL UNION BANK, LIMITED. 


Rerort by the directors to the proprietors, presented at the fifty-second annual 
meeting, 2nd February, 1887. 

The directors beg to submit the following report :—The gross profits for the past 
year, after amply providing for all bad and doubtful debts and deducting rebate 
on bills in hand at 5 per cent., are £104,186. 7s. ; the total expenses of manage- 
ment, including salaries, directors and auditors’ fees, and all other charges, 
have been £20,949. 1s. 2¢.; leaving the net profits, £83,237. 5s. 10d.; the 
undivided profits, brought forward from the previous year, were £15,746. 14s. 3d.— 
together, £98,984. 0s. ld.; from which have been deducted—two halt-yearly 
dividends (in July, 1886, and January, 1887) at the rate of 10 per cent. 
per annum, £60,000; bonus of 2} per cent. for the year, paid in January, 1887, 
£15,000 ; income-tax paid by the bank, £2,969. 13s. 4d. ; and the directors have 
transferred to the reserve fund, £5,000—£82,969. 13s. 4d.; leaving as the balance 
of profits now carried forward, £16,014. 6s. 9¢. The retiring directors are the 
deputy-chairman, Mr. Cox and Mr Robertson, and they offer themselves for 
re-election, the officers of the board being exempted from the rule requiring 
one of the retiring members to be ineligible for one year. The usual statement 
is annexed of the assets and liabilities of the bank, audited by Messrs. Harmood 
Banner and Son, chartered accountants. 

Balance-sheet, 3ist December, 1886. 

Dr. LIABILITIES. 

Capital subscribed, £3,000,000 ; of which in reserve liability, 

£2,400,000, Capital paid- -up, £600,000; reserve fund, 

£335, 000; dividend to be paid 12th January, 1887, £45, 000: 

balance of profits carried forward, £16,014. 6s. 9d. = £996,014 
Due on current accounts, deposit accounts, and receipts, &c., 

£2,188,088. 10s. 3d.; acceptances by the bank, and its 

London agents, against cash and securities, £383,299. 8s. 

6d. ; credits outstanding, £39,913. 10s. 10d. ; bills redis- 

counted,* £91,082. 4s. 4d. ° < ° ° . 2,702,383 


£3,698,398 





Cr. ASSETS. 
Bills discounted, £1,197,013. 8s. 3d.; less rebate on bills 

in hand at 5 per cent., £8,221. 13s. 9d. e : - 1,188,791 
Advances on current and loan ‘accounts s 1,106,195 
Cash on hand, with Bank of England, and with London 

bankers at call, £503,162. 9s. 7d.; due by London discount 

brokers (with security) at call or seven days’ notice, and 

by country bank correspondents, £429,535. 6s. : ‘. 932,697 
Liabilities of customers for acceptances and credits, per contra 423,212 
Bank’s business premises and let property . . : F 47,500 








£3,698,398 








James Witson, Chairman. 
Henry Cox, 
ALEXANDER RoBERTSON, 


} Directors. 


G. Henprerson, Manager. 
Epwarp D. Hooton, Accountant. 





* With the Bank of England, under the Parliamentary composition agreement, in lieu of 
@ note issue, 
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We have examined the books and accounts of the Liverpool Union Bank, 
Limited, in accordance with the provisions coatained in the Companies’ Act, 1879, 
and hereby certify that, in our opinion, the above is a full and fair balance-sheet, 
properly drawn up, so as to exhibit a true and correct view of the state of the 
bank’s affairs. Harmoop Banner & Son, Chartered Accountants. 


LLOYDS BARNETTS AND BOSANQUETS BANK LIMITED. 


Report of the directors presented to the shareholders at the twenty-ninth 
ordinary general meeting held on the 10th February, 1887. 

Your directors present herewith a statement of liabilities and assets of the 
company on the 31st day of December last. The available profit for the past 
year, including the amount brought forward from the previous year, after pay- 
ment of all charges and expenses, carrying forward the amount necessary for 
rebate of bills, “and making due provision for bad debts and contingencies, 
is £124,598. 78. bd. Out of this an interim dividend at the rate of 
15 per cent. per annum, free of income-tax, amounting to £56,250, was declared 
for the half-year ending the 36th day of June last. Your directors recommend 
that a dividend at the same rate for the past half- -year, amounting to £56,250, 
be now declared ; that the sum of £3,750 be applied in payment of income-tax 
upon the above ‘dividends; and that the balance, £8,348. 7s. 5d., be carried 
forward to the profit and loss account of the present year. During the greater 
part of the year the flatness of local trade, and low rates of the London money 
market, seriously affected the bank’s profits. Your directors are, however, glad 
to note some signs of improvement at the close of the year, and to be able to 
state that the business of the bank continues to be satisfactory and progressive. 
Branches have been opened during the year at Pimlico and West Kensington, 
London, and at Darlaston, in Staffordshire. Mr. 8.8. Lloyd, after occupying 
the chair for seventeen years, has been succeeded by Mr. Thomas Salt, M.P. 
(late deputy-chairman) ; and Mr. E. Brodie Hoare has been appointed deputy- 
chairman. During the past year your directors have lost, through death, their 
much-valued colleague, Mr. Charles Couchman, who had been a member ‘of the 
board since the formation of the company. The directors who retire at this 
meeting are Messrs. Charles Edward Barnett, Bernard Tindal Bosanquet, J. 
Arthur Kenrick, George Braithwaite Lloyd, and Richard Borradaile Lloyd. 
They are all eligible, and offer themselves for re-election. Mr. John Gulson, 
much to the regret of his colleagues, expressed a wish to relinquish 
his seat at the board on account of advancing years, and has retired. The 
auditors, Messrs. Laundy & Co., also retire, and are eligible for reappoint- 
ment. Tuomas Sart, Chairman. 

Birmingham, 5th February, 1887. 

Statement of Liabilities and Assets on the 31st December, 1886. 

Dr. LIABILITIES. 

Subscribed capital (being 93,750 shares of £50 each) . - £4,687,500 0 0 
Capital called up, viz., 93, 750 shares at £8 per share, — —_ 

£750,000; reserve fund, £360, 000. e ° 1,110,000 0 0 
Debts owing to sundry persons by the company —on bills or 

notes accepted orendorsed . . : ° ° 324,378 11 1 
On deposit, current and other accounts’. - 9,835,373 11 6 
Profit (including £4,793. 17s. 11d. brought forward from 

last year, £124, 598. 7s. 5d. ; less interim dividend for 

half-year ending 30th June, at 15 per cent. per annum, 

£56,250 ; income-tax on dividends for the year, £3,750— 

£60,000. Balance, proposed to be appropriated as 

follows :—In payment of half-year’s dividend to 31st 

December, at 15 per cent. per annum, £56,250; to be 

carried forward to next year, £8,345. 7s. 5d. . . 64,598 7 6 





£11,334,350 9 11 


preeeresiepmecinininsiiattiianials 
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Cr. 
Cash in hand, with Bank of England, eo "call and short notice 
Bills of exchange m 
Consols and other British and Indian Government securities, 

£1,651,217. 15s.; Colonial Government securities, cor- 

poration stocks, English railway preference stocks, and 

sundry investments, £960,510. 17s. 3d. " 2,611,728 
Advances to customers, promissory notes, ‘and other 

securities ° 4,279,314 4 1 
Liabilities of customers for bills accepted or endorsed by the 

company . . ° a ° 824,378 11 1 
Bank premises and furniture _ ‘ F ; ~ ‘ 239,554 1 4 





£11,334,350 9 11 


Howarp Ltioyn, General Manager. 


We hereby certify that we have audited the accounts of the company, and 
that the above statement correctly sets forth the position of its affairs on the 
31st day of December, 1886. Launpy & Co., Chartered Accountants, 

Auditors. 


LONDON & COUNTY BANKING COMPANY, LIMITED. 


Ar the annual general meeting of the proprietors, held on the 8rd February, 
1887, the following report and accounts were presented. William Henry Stone, 
Esq., in the chair. 

The directors in submitting to the proprietors the balance-sheet for the half- 
year ending 3lst December last, have to report that after paying interest to 
customers and all charges, making provision for bad and doubtful debts, and 
allowing £37,096. 17s. 1d. for rebate on bills not due, the net profits amount to 
£215,870. 18s. 8d. This sum added to £17,728. 1s. 2d., the balance brought 
forward from last account, produces a total of £233,598. 19s. 10d. The direc- 
tors reconimend the payment of a dividend of 10 per cent. for the half-year, 
which will absorb £200,000. This will leave a balance of £33,598. 19s. 10d. 
to be carried forward to profit and loss newaccount. The present dividend, 
added to that paid to 30th June, make 20 per cent. for the year 1886. At the 
meeting of the proprietors, held in August last, notice was given of the following 
resolution to be proposed at the present meeting: “That a sum not exceeding 
£25,000 be presented to the members of the staff, by way of bonus, to commem- 
orate the fiftieth year of the bank’s existence, and that it may be left to the 
directors to divide it amongst the staff in such manner as they may think best.” 
The directors retiring by rotation are Edward Ford Duncanson, Esq., 
William Anastasius Jones, Esq., and William Gair Rathbone, Esq., who being 
eligible, offer themselves for re-election. The dividend, £2 per share, free of 
income-tax, will be payable at the head office, or at any of the branches, on or 
after Monday, 14th February. 

Dr. Balance-sheet, 31st December, 1886. 

Capital subscribed, £8,000,000 ; paid up . ° ; . £2,000,000 
Reserve fund A . 1,000,000 
Due by the bank on current accounts, on deposit accounts, 

with interest accrued, circular notes, &c, . - 29,129,104 
Liabilities on acceptances, covered by cash or securities or 

bankers’ guarantees . ° ° 5 3,022,324 
Rebate on bills not due carried to next account 37,096 
Protit and loss balance brought from last account, £11, 728. 

ls. 2d. ; net profit for the half-year, after making pro- 

vision for bad and doubtful debts, £215,870. 18s. 8d. . 233,598 





£35,422,125, 








London and County Banking Company. 


Cr. 

Cash at the head office and branches, and with Bank of 
England, £3,904,033. 14s. 6d. ; loans at call and at notice, 
covered by securities, £3,779, 163 10s. 

Investments, viz. :—Consols, registered and in certificates, 
new 3 per cents., reduced 3 per cents., and new 2} per 
cents., £3,732,991. 7s. 1ld.; Canada 4 per cent. bonds, 
en 3 per cent. bonds, and Turkish 4 per cent. 

bonds, guaranteed by the British Government, £4,434,174. 
6s. 2d. ; ; India Government guaranteed railway debentures 
and shares and India Government debentures, £430,025. ; 
metropolitan and other corporation stocks, English rail- 
way Le yes stock, and colonial bonds, £787,546. 
18s. ; other securities, £22,732. 11s. 5d. : 

Samana bills current, £11,146,721. 18s. 6d. ; advances to 
customers at the head office ‘and ‘branches, £7,399, 876. 14 

Liabilities of customers for drafts accepted by the bank (as 
per contra) . . 

Freehold premises in Lombard Street and Nicholas ‘Lane, 
freehold and leasehold aiiaitind at the branches, with fix- 
tures and fittings . . ° . ° 


£7,683,197 


5,674,778 
18,546,598 
5,022,324 


495,226 





£35,422, 125 


PROFIT AND LOSS ACCOUNT. 

Dr. 
Interest paid to customers . ° ° 
Salaries and all other expenses at head office and branches, 

including income-tax on profitsand salaries . ; 
Rebate on bills not due, carried to new account . 
Dividend 10 per cent. for the half- -year, £200,000 ; balance 

carried forward, £33,598. 19s. 10d. ° 


Cr. 
Balance brought forward from last account ; 
Gross profit for the half-year, after making provision for 
bad and doubtful debts, and including a £32,886. 
14s. 5d., brought from 30th June last . ° 


We have examined the foregoing balance-sheet, and profit 








£84,768 17 3 


188,361 0 8 
37,096 17 1 


233,598 19 10 


543,825 14 10 
£17,728 1 2 


526,097 13 8 
£543,825 14 10 


and loss account, 


have verified the cash-balance at the Bank of England, the stocks there registered, 
and the other investments of the bank. We have also examined the several 
books and vouchers showing the cash-balances, bills, and other amounts set forth, 
the whole of which are correctly stated ; and we are of opinion this balance-sheet 
and profit and loss account are full and fair, properly drawn up, and exhibit a 
true and correct view of the company’s affairs as shown by the books of the 


company. 
(Signed) Fintay Kniceut, 
Witiiam Norman, 


Ricuarp H. Swarnz, 


19th January, 1887. 
Examined and audited by us, 


(Signed) - J. Cater, 


H. Lusurineron, 


re H. Puit.ports, 


Auditors. 


Committee 

of Directors . 
W. McKewan, General Manager. 

18th January, 1887. Jas. Gray, Chief Accountant. 


Audit 
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At the annual general meeting of the shareholders, Mr. William H. Stone 
presided. In moving the adoption of the report, the chairman observed that it 
was generally conceded that business now exhibited some improvement. The 
returos of the London Bankers’ Clearing House for 1886 showed a substantial 
increase over 1885; and for the month of January the returns of the Manchester 
Clearing House exhibited an increase of £1,500,000 as compared with the same 
month of last year. Theiron and steel trades had also improved, and prices had 
somewhat advanced. The exports of English manufactures to the east had been 
very large, particularly of textile fabrics. Since the last general meeting of 
the company there had been an advance in the price of silver, and there had been 
greater steadiness in the rate of exchange between this country and India. As 
regarded the agricultural interest, in which so many of their customers were con- 
cerned, great difficulties had had to be contended against, but it was unnecessary 
to exaggerate them. The total acreage of land under cultivation in England 
and Wales had, according to the last official returns, increased instead of 
decreased, as some had stated. The experience of the bank in dealing with 
farmers did not show there had been an unusual number of failures among that 
class or any particular difficulty in meeting their engagements. The number of 
live stock had considerably increased in the last five years, which gave a con- 
tradiction to the statement that the farmers were eating up their capital. In 
going through the balance-sheet he stated that of the increase of £1,486,000 in 
current and deposit accounts, compared with a year ago, £700,000 or £800,000 
was due to an exceptional circumstance. Their gross profits had been more by 
£88,080. On the 3lst of December, 1885, they had 194,972 customers, and this 
number had increased by 2,575 during the year which has since elapsed. The 
whole of the increase, too, was in connection with current accounts, on which 
they paid no interest. The number of their branches was now 162, having 
increased by one during the year. After paying a dividend of 10 per 
cent. for the half-year, £33,598 would remain, and if the shareholders approved 
of the proposal to distribute £25,000 among the staff, to commemorate the 
fiftieth year of the bank’s existence, there would remain a sufficient balance for 
all practical purposes. Their first general meeting was held on the 1st Febru- 
ary, 1838, when their customers’ balances amounted to £84,000, compared with 
£29,000,000 now, and their shareholders then numbered 320, whereas there were 
now 7,000. Mr. Frederick Francis seconded the motion, which was carried 
unanimously, and the retiring directors were re-elected. The proposal to dis- 
tribute £25,000 among the staff was also approved. 


LONDON AND YORKSHIRE BANK, LIMITED. 


Report to the shareholders at the ordinary half-yearly meeting, held on 19th 
January, 1887. 

The annexed accounts for the half-year ending 3lst December last, shew 
that after providing for interest, expenses and bad and doubtful debts, and 
including the amount brought forward from last half-year, there remains a net 
profit of £7,349. 13s. 64. Out of this the directors propose to declare a 
dividend for the half-year, free of income-tax, at the rate of 6 per cent. per 
annum, as compared with 5 per cent. a year ago, which will absorb £4,336. 10s., 
and they also recommend that £2,000 be added to the reserve fund. This will 
leave a balance of £1,013. 3s. 6d. to be carried forward to next account. Mr. 
John Brinton retires from the board, by rotation, at the forthcoming meeting, 
but, being eligible, offers himself for re-election. The retiring auditors, Messrs. 
Good, Daniels & Co., also offer themselves for re-election. 

Dr. Balance-sheet, 31st December, 1886. 

Capital, viz.—58,000 shares of £9. 10s. each, £551,000; 

paid-up . . . . . . ° ° ° . £144,550 

Reserve fund . . ° ‘ 3 ° ‘ ; 4,000 


Carried forward . ° ‘ ° £148,550 0 
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Brought forward 
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£148,550 0 0 





Balance on current accounts and fixed deposits, £651, 506. 
19s. 2d.; London agents’ acceptances on account of 
customers, £54,203. Os. 2d. ; drafts on agents and other 
liabilities, £65, ‘029. 9s. 10d, . 


770,739 9 2 
Balance of profit ‘and loss account as shewn ‘below. 


7,349 138 6 





£926,639 2 8 





Cr. 
Cash on hand and with bankers 


£115,481 4 1 
Money lent at call and short date on Government and other 








marketable securities 136,894 4 6 
Securities, consisting of Consols Indian Gesummeh and 

other investments . i 3 ; : . 2 78,140 10 7 

330,515 19 1 

Balance of bank premises, furniture and fittings account . 37,722 7 10 


Bills discounted and other securities, £540,574. 19s. 9d. ; 
liabilities of customers for London agents’ acceptances 
per contra, £54,203. 0s. 2d. ; less deposits in cash against 
the same, £36,377. 4s. 2d.—£17,826. 16s. . . . 558,400 15 9 


£926,639 2 8 




















PROFIT AND LOSS ACCOUNT. 

Dr, 
Current expenses at head office and branches and agencies £7,922 3 8 
Interest paid or accrued on current and deposit accounts, 

including rebate on bills not yet due 9,394 1 6 
Balance proposed to be appropriated as follows :—Dividend 

for half-year at 6 per cent. per annum, £4,336. 10s. ; to 

be added to reserve fund, £2,000 ; carried to next account, 

£1,013. 3s. 6d. ° ° ° . ° 7,349 13 6 

£24,665 18 7 

Cr. 
Balance brought from last account . £2,080 3 10 
Gross profits for half-year, after aares allowance for bad 

and doubtful debts = ‘ ‘ . ; ‘ 22,585 14 9 








£24,665 18 7 


J. A. CLurton-Brock, General Manager, 
Tuomas STEEL, 


JoHN Epcar, \ Directors, 
GrorGE HErrina, ) 











We have examined the foregoing balance-sheet and profit and loss account, 
and have compared them in detail with the books at the head office and with 
the certified returns from each branch, and we are of opinion that they are 
properly drawn up so as to exhibit a true and accurate view of the state of the 
bank’s affairs. We further beg to report that we have ascertained the correct- 
ness of the cash balances, and of the money at call and short notice, as entered 
in the above balance-sheet, and have inspected the securities representing the 
investments of the bank, and have found them in order. 

Goon, Danrets & Co., Auditors. 

London, 5th January, 1887. 
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MANX BANK, LIMITED. 


Report of the directors presented to the shareholders at the ordinary general 
meeting, held on the 9th day of February, 1887. 

In presenting their eighth half-yearly report, the directors have much 
pleasure in referring the shareholders to the accompanying balance-sheet and 
statement of profit and loss, as on the 31st December, 1886, with the auditors’ 
report thereon. Including £257. 2s. 11d. brought forward from the preceding 
half-year, the balance of profit and loss account, after deducting current 
expenses, interest accrued on deposit accounts, rebate of interest on bills 
discounted, not yet due, provision for bad and doubtful debts, &c., amounts 
to £1,301. 15s. 8d., which the directors recommend should be appropriated as 
follows : —Half-yearly dividend at 5 per cent. per annum, £625; reserve fund, 
£250; reduction of preliminary expenses, £100; reduction of bank fixtures 
and furniture (depreciation), £11. 5s. ; balance to next account, £315. 10s. 8d.— 
£1,301. 15s. 8d. The directors who retire at this time by rotation are Messrs. 
William Kelly (chairman), and Robert Curphey, who, being eligivle, offer 
themselves for re-election. 

W. Ketty, Cuarrman. 


Balance-sheet, 31st December, 1886. 


Dr. LIABILITIES. 
Capital, £150,000, divided into 25,000 shares of £6 each, 

12,500 of which have been issued, and on which the sum 

of £2 per share has been received . : ° ° - £25,000 
Reserve fund (invested as per contra) 850 
Amount of deposits on current and other accounts (including 

interest accrued) . 83,174 
Amount of undue drafts on London correspondents, &. . 3,053 
Amount of notes in circulation . ‘ a 8,053 
Rebate of interest on bills discounted, not yet due ; 83 
Profit and loss account (as below) . ° - 1,301 


$121,517 

Or. ASSETS, 
Cash on hand and at bankers. £20,747 4 7 
Investments representing the reserve fund: ” 500 New 

Zealand Government Debentures 6 per cent., 1889, £500; 

bond and security on house property at 43 per cent., 

£350 850 0 0 

Bills discounted and advances to customers on current 

accounts, &e. . .° 61,028 11 8 
Other securities, including those assigned to the insular 

council as security for the issue of notes 2 34,070 19 10 
Bank premises (head office, Ramsay and Castletown) . ° 8,796 17 9 
Bank fixtures and furniture at head office and branches, 

including fire-proof safes, &c. : : ° ° . 450 0 0 
Preliminary expenses. ° . a . " - ; 573 9 2 

£121,517 3 0 
RTI 

Dr. PROFIT AND LOSS ACCOUNT. 
Current expenses for half-year at head office and branches, 

including salaries, directors’ and auditors’ fees, rents, 

rates and taxes, stationery, postages, law, and all other 

charges . e £814 17 6 
Balance (being net profit for half-year) carried down . ‘ 1,044 12 9 


£1,859 10 3 





oo 


8 
5 
0 
3 
8 
) 


ben | 


Natal Bank. 


Cr. 
Gross profits for half-year at head office and branches, 

from interest, commission, &c., after deducting interest 

already paid and accrued on deposits, rebate of interest 

on bills discounted, not yet due, commission to bankers 

for payment of drafts, &c., and making provision for bad 

and doubtful debts . ' ‘ ' £1,859 10 3 
Balance brought down - £1,044 12 9 
Balance from last half-year 257 211 


W. Ketty, Chairman, 
Jno. J. GoLpsMITH, 
R. CurPHey, ieemenes 
Gries Metcatr, 
Wo. War, J 
James M. SurHertanp, Manager. 
Douglas, 8th January, 1887. 


REPORT OF THE AUDITORS. 


We have examined the foregoing balance-sheet and profit and loss account, 
in detail, with the books and the vouchers for expenditure at the head oflice and 
branches; and we hereby certify that the same exhibit a true and correct view 
of the state of the bank’s affairs as shown by such books. We have 
ascertained by actual enumeration the correctness of the cash at the head 
office, and have verified the balances at the banking correspondents of the 
company with the statements of accounts receivedfromthem. The correctness 
of the cash balances at the branches is certified by the agents on their respective 
returns. We have also examined the bills discounted at the head office, and 
inspected the securities representing the bank’s own investments, as well as 
those held on account of advances, and we find them to be in order, and in 
accordance with the books and accounts of the company. Upon a full 
consideration of the affairs of the bank, we are of opinion that the assets, as 
specified above, are fairly stated. 

G. E. Hour & Son, Chartered Accountants, 
11, Orange Court, Castle Street, Liverpool, Auditors. 
M. M. Brinson, Douglas, 
Douglas, 14th January, 1887. 


NATAL BANK. 


Statements of the Liabilities and Assets of the Head Office of the Natal Bank, 
Pietermaritzburg, on the 31st December, 1886. 


LIABILITIES. 
Subscribed capital, £255,870. 
Paid-up capital ; a as ° ‘ . ° £119,406 
Reserve fund . ; . : . = ° ° . 35,500 
Pension fund . j ° - 2 : ° 692 
Circulation, viz. :—Notes outstanding this day : ‘ 35,268 
Bills payable ° . . . . ° ° ° . 1,822 
Deposits, viz. :—Fixed, £57,464. 8s. 9d. ; floating, £217.212. 
10s. 2¢.; due to other banks, £56,341. 4s. ld... . 331,018 
Bills received for collection . ° ° ° . ‘ 18,861 


£542,567 19 
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ASSETS. 

Coin in bank coffers, £54,485. 19s. 9d.; notes on hand of 

other banks and branches, £278. 10s. ; cheques on other 

banks and branches, £1,415. 2s. lld. . a ee hs £56,179 
Investments in Colonial Government securities, &c. . F 151,252 
Bills of exchange on hand ; : een Os 85 
Balance due by branches . ‘ ‘ - : ¥ : 21,575 
Balance due by other banks P 5,779 
Bills and notes under discount and not yet due, £159, 107. 0s. 

3d. ; bills and notes overdue and unpaid, £52. 10s.; do., 

specially secured, £300 . 159,459 
Accounts covered by produce and other securities, £18, 463. 

14s. 8d.; loans to public bodies, £7,844. 4s. "bd. ; 

advances. to Colonial Government, £65,000 ; accounts 

overdrawn, £107. 140. Id. . . . 
Bank premises . ° ° 
Other properties owned by the bank . 
Stationery, furniture, and stamps 
Bills receivable as per contra. 


£542,567 19 
We certify that we have examined the above statement and find it true and 
correct. 
Jas. Macketiar, General Manager. 
H. B. Cotuins, pyro Accountant. 
3rd January, 1887. 


Statements of Liabilities and Assets of the Ladysmith Branch, 31st December, 1886, 


LIABILITIES, 

Subscribed capital . ° ° £255,870 
Paid-up capital ° . ° ° ‘ 119,406 
Reserve fund . ° : : 35,500 
Circulation, viz. :—Bills payable 4 283 
—— viz. :—Fixed, £12,918, 2s. 11d. ; floating, £16, 898. 

7s. 3d. ° . . e . 29,816 
Bills he for collection ° ‘ : ° ° ‘ 2,473 3 


"£32, 573 3 4 4 
ASSETS. 
Coin in bank coffers . . £5,857 0 
Notes on hand of other banks and branches 54 
Cheques on other banks and branches ° 
Bills of exchange on hand . = ° ° 
Balance due by other branches . 
Bills ard notes under discount, and not yet due . 
Bills and notes overdue and unpaid (specially secured) 
Accounts covered by produce and other securities 
Accounts overdrawn . s 2 ‘ ° 
Bank premises . ° ° 


° 14 


Stationery, furniture and stamps 
Bills receivable (as per contra) . 


SIIDWoFrOoOWDoODaCS 


£32,573 3 4 
We certify that we have examined the above statement, and find it true and 


correct. 
Joun G. Munro, Manager. 


Jas. Coox, Accountant. 
8rd January, 1887, 
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Statements of Liabilities and Assets of the Durban Branch, 31st December, 1886. 


LIABILITIES. 


Dr. 
Subscribed capital - : - 
Paid-up capital . = : ° 
Reserve fund . 3 . : je é ‘ 
Bills payable. 
Deposits, viz. :—Fixed, £68, 723. ‘6s. 5d. ; floating, £182, 539, 
12s, 1d. e e 
Balances due to head office and branches . 
Bills received for collection 


ASSETS. 
Cr. 

Coin in bank coffers, £81,749. 15s. 10d.; notes on hand of 
other banks and branches, £431 ; cheques on other banks 
and branches, £89. 8s. 1ld@. 

Bills and notes under discount and not yet due, £147, 822. 
ls. 5d.; bills and notes overdue and unpaid, £344. 19s. ; 
accounts covered by produce and other securities, £15,791. 
lis. ; loans to public bodies, £65,124. 18s. 8d.; 
pet overdrawn, £328. 12s. 5d. ‘ 

Bank premises, £3,985. 5s. 4d, ; eee adjoining bank 
building, £3, 676. 9s. 8d. “ 

Stationery, furniture, and stamps . . . 

Bills receivable as per contra. ° . 


£255,870 
119,406 
35,500 
494 


251,262 18 6 
68,317 4 7 
27,013 8 11 


£347,087 17 9 


£82,270 4 9 


229,412 6 8 


7,661 15 0 
730 2 5 
27,013 8 11 


£347,087 17 9 


We certify that we have examined the above statement, and find it true and 


correct. 


J. S. Duncan, Manager. 
H. J. Prior, Accountant. 


3rd January, 1887. 


Statement of Liabilities and Assets of the Newcastle Branch, 31st December, 1886. 


LIABILITIES. 


Dr. 

Subscribed capital 

Paid-up capital ° : 

Reserve fund é * ‘ ‘i . 

Bills payable. 

ey viz. :— Fixed, £6, 708. 188. 3d. ; floating, £8, 773. 
lld. e ‘ 

Ma due to head office and branches . 2 F 

Bills received for collection a F ‘ 


ASSETS. 
Dr. 

Coin in bank coffers . 
Bills and notes under discount, and not yet “due 
Bills and notes overdue and unpaid : ° ° 
Ditto (specially secured) . 

Accounts covered by produce and other securities 
Accounts overdrawn . ° : . ° 


Carried forward = 


£255,870 
119,406 
35,500 
370 


15,481 
18,382 


£37,203 18 5 


£8,856 0 10 
7,156 14 6 

444 3 6 
5,051 18 4 
7,220 17 2 
1,838 15 8 


$30,568 9 11 
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Brought forward . . £30,568 9 11 
Bank premises . a oe ; ; : 3,423 5 4 
Stationery, furniture and stamps a “6 : ° 242 16 3 
Bills receivable as per contra = 5 e ‘ 2,969 611 


£37,203 18 6 


We certify that we have examined the above statement, and find it true and 
correct. 
J. E. Farrar, pro Manager. 


H. Wurrp, pro Accountant, 
3rd January, 1887. 


NORTHAMPTONSHIRE UNION BANK LIMITED. 


FirtizTH annual report of the directors submitted to the shareholders at the 
annual general meeting held on February 3rd, 1887. 

The net profits of the bank, after providing for bad and doubtful debts 
and rebate on bills amount to £37,317. 9s. The directors applied the net 
earnings of the first six months—To payment of dividend, 11s. per share, 
amounting to £16,500; income-tax, £609. 9s. 8d.; guarantee fund the surplus 
profits of the half-year, £1,175. 2s. 8d. ; and now propose to apply—To pay- 
ment of a similar dividend, £16,500; income-tax, £634. 8s. 6d.; guarantee 
fund the balance, £1,898. 8s. 2d. —£37,317. 9s. The addition of the above two 
sums of £1,175. 2s. 8d. and £1,898. 8s. 2d. will increase the guarantee fund to 
£215,449. ls. 3d. The directors arranged to take over the business of the 
Towcester Old Bank from January lst instant, and the same will be carried on 
as a branch of this bank. The directors regret that, on account of advancing 
years, Mr, John Clarke Roper has retired from the board, after a connection of 
twenty-eight years. The balance-sheet sent herewith has been examined and 
certified by the auditors—Messrs. Price, Waterhouse & Co. 


Abstract of Accounts for the half-year ending 31st December, 1886. 
LIABILITIES, 
Dr. 
Bank capital 30,000 shares, £8 paid . x ; £240,000 0 0 
Guarantee fund . ‘ ‘ ° ‘ = ‘ ‘ 213,550 13 1 
Amount due by the bank on deposit and current accounts . 1,457,883 10 10 
Drafts and notes in circulation . ;: A mM 11,294 9 4 


. . 


Profit for the half-year . : ‘ . . . , 19,032 16 8 


£1,941,761 9 11 
ASSETS. 
Cr. 
Cash in hand and at London agents . i - ° ‘ £111,217 3 6 
Government securities, Indian Guaranteed Railway Stocks, 
Debenture and Preference Stocks, other investments and 
bills of exchange . ‘ = 2 ° ; ‘ ° 842,543 11 10 
Bank premises at Northampton, Daventry, Wellingborough, 
Thrapston, and Oundle and other freehold property ° 28,469 14 6 
Advances on current accounts, promissory notes, and mort- 
gaged securities . . . ° . . . ° 959,531 0 1 


£1,941,761 9 11 





Hon! oo mte 


_ 
f—¥) 


-. 4 
ot 


—-— = 


wT ee weezy eel Bw 


North and South Wales Bank. 275 


Bank capital . . ° ‘ = . ° ° . 
Guarantee fund, 30th June, 1886, £213,550. 13s. 1d.; 
surplus profit, 3lst December, 1886, £1,898. 8s. 2d. 2 215,449 1 3 


£240,000 0 0 


Total of capital and guarantee fund . ; . : ‘ £455,449 1 3 


Wittram Moxon, 

F, S. Percivat, 

P. 2. Puss, Directors. 
Wituiam WALKER, 

R. W. Watkins, 


ALFRED Pacg, Manager. 


We beg to report that we have examined the foregoing balance-sheet, and are 
of opinion that it is a full and fair account, properly drawn up so as to exhibit 
a true and correct view of the state of the company’s affairs as shewn by the 
books, which have been examined therewith. We have also examined the secu- 
rities representing the bank’s own investments. 


Price, WaTerHOusE & Co., 


44, Gresham Street, London, E.C. 
22nd January, 1887. 


NORTH AND SOUTH WALES BANK, LIMITED. 


Report by the directors to the proprietors at their fifty-first annual meeting, 
held 25th January, 1887. 

The directors beg to submit to the proprietors the following report. The 
published minimum rate of discount at the Bank of England for the year ended 
3lst December, 1886, averaged £3. 1s. 1d. per cent., whereas the actual or 
market rate for treasury and bankers’ bills, of which this bank has been a larger 
holder than usual, has ruled at from 1 to 14 per cent. below bank rate, but the 
operations of the bank for the twelve months, notwithstanding an increased and 
increasing competition at various points, have, on the whole, been fairly 
remunerative. The result of the year’s operations, including the balance from 
last account, shows asum of divisible profits out of which the directors have paid 
a dividend and bonus at the rate of 15 per cent. for the year ended 3lst December 
last, leaving a balance of £6,040 to be carried forward to the year now current. 
The following is a statement of the profits of the bank for the twelve months ended 
31st December, 1886:—Gross profits, including a balance of £6,517. 7s. 6d. from 
last account, after deducting interest due to depositors, rebate on bills not due, 
and making provision for losses, £155,597. 17s.; deduct total expenditure of the 
head office, forty-six branches, and thirteen sub-branches, including salaries, 
directors’ fees, rent, taxes and other expenses, £71,708. 28. 2d.—£83,889. 14s. 
10d.; less dividends paid to proprietors, viz.: half-year ended 30th June, 1886, 
dividend at 10 per cent. per annum, £25,00) ; half-year ended 30th June, 1886, 
bonus at 5 per cent. per annum, £12,500; half-year ended 31st December, 1886, 
dividend at 10 per cent. per annum, £25,000; half-year ended 31st December, 
1886, bonus at 5 per cent. per annum, £12,500 ; income-tax on profits, £2,845. 
17s. 2d.—£77,848. 17s. 2d.; leaving to be carried to next account, £6,040. 17s. 8d. 


Balance-sheet, at 31st December, 1886. 


LIABILITIES. 
Dr. 
Deposits, current account balances, &c. . - £5,699,546 18 6 
Notes in circulation . : 2 : . A e 42,715 0 0 


Carried forward . $5,742,261 18 6 
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Brought forward . £5,742,261 18 6 
Drafts not exceeding twenty-one days’ date 20,184 15 6 
Acceptances and credits under issue . . 39,283 17 11 
Other items ‘ ; 4 = * a 59,148 1 8 


Total liabilities to public . * £5,860,878 13 1 
Capital :—Total subscribed, £2,000,000, of which in reserve 
liability, £1,500 ,000—paid up, £500,000; reserve fund, 
£250,000; undivided profits, £6,040. 17s. 8d. . - 756,040 17 8 


£6,616,919 10 9 


ASSETS. 

Cr. 
Cash in hand, at Bank of England, and at London agents . £436,984 
Cash at call, and at short notice, with bill brokers and — 782,205 
Consols, and 24 per cents., at cost P ‘ 850,338 
Preference stocks of first-class railways, at cost. . : 175,775 
Bills of exchange 5 2,432,954 
Advances to customers, temporary —_ on railway and 

other shares, &c.  . 7 : 1,616,940 
Acceptances, and credits unaccepted per contra . ‘ . 39,283 
Bank buildings—head office and twenty-two branches ° 132,437 
Sums in transitu with branches and agents, and other items 149,999 


oO rr OO 


£6,616,919 


Gerorce Rag, 

‘Tuomas BROCKLEBANK, Directors. 
Hveu B. Price, 

R. Merepitu Jongs, Liverpool Manager. 


We certify that the above balance-sheet, in our opinion, is a full and fair 
balance-sheet, properly drawn up so as to exhibit a true and correct view of the 
state of the company’s affairs, as shown by the books of the company, and that 
the —_ as stated in the profit and loss account, have been fully and fairly 
earne 

Harmoop Banner & Son, 
Chartered Accountants. 


Since last meeting, branches of the bank have been established at Breck Road 
and Stanley Road, Liverpool. The whole of the branches in town and country 
have, as usual, been visited in the course of the year by deputations of directors, 
accompanied by the country manager, and the cash, accounts, bills, and securities 
at each branch examined on the spot, with satisfactory results. The directors 
who go out by rotation, at the present meeting, are Mr. Thomas Brocklebank 
and Mr. William Nicol, both of whom are eligible for re-election, and offer 
themselves accordingly. 

GerorceE Rag, Chairman. 


At the annual meeting of the shareholders, William Nicol, Esq., deputy chair- 
man, who presided, said :—Gentlemen, I very am sorry to say that our chairman, 
Mr. Geor ze Rae, is unable to be with us to-day, which he regrets quite as much as 
we do. Ittherefore devolves on me to propose the following resolution :—‘*‘ That 
the report of the directors be adopted, printed, and circulated among the 
proprietors.’’ Referring to the balance-sheet, I would first remark on the slight 
falling off in the deposits of £60,000. All things considered we may congratulate 
ourselves that itisnot greater. The falling off is mainly in the country branches, 
and is sufficiently accounted for by the depressed state of agriculture, and you 
know it is very bad indeed. Our business has not decreased, as is shown by the 
fact that there were last year 1,817 new accounts opened, as against 910 accounts 
closed through death, change of residence and like causes. The first item on the 
other side calling for attention is the cash at call and short notice— £780,000 as 
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against £1,021,000, or £240,000 less than last year. This money has gone into 
treasury bills and consols, yielding on the average a better rate of interest than 
bills from bill brokers, and in a form quite asavailablein case ofneed. The next 
item to be noticed is the increase in the charge for bank buildings, which has 
been caused by the necessity for more accommodation at the head office, where the 
clerks were so crowded together that their work was greatly hindered, and, 
more serious still, their health suffered so much that we had as many as 10 per 
cent. on the sick list at one time. It was therefore forced on the directors to find 
additional accommodation, and fortunately the land next to the bank came into 
the market. The directors purchased it at a reasonable cost, and are now 
erecting suitable buildings, which, when completed, will give ample space for the 
working of the bank; and the increased room will doubtless improve the 
health of the clerks, and thus benefit the shareholders in the reduced staff. This, 
and the opening of two new branches, have increased the charge for bank 
buildings, but there is ample value to represent the sum standing at this account. 
Since 1874 we have written off over £26,000 of the original cost of premises and 
fixtures, besides paying off £26,300 for the purchased goodwill of three banks in 
the country. I may add that at the 31st December, the market value of our 
consols and preference stock was over £50,000 in excess of the cost. As to the 
future, the directors do not venture to prophesy. There are some indications of 
better times, and we think they must come soon, but, unfortunately, the 
competition in banking is increasing every day. We can, however, confidently 
assure the shareholders that our finances were never in a sounder condition, and 
all we wish for are better times and more business. And in this matter the 
shareholders can materially help us. With these remarks, I beg to move the 
resolution, ‘‘ That the report of the directors be adopted, printed, and circulated 
among the proprietors,’ which was unanimously carried. 


NORTH EASTERN BANKING COMPANY, LIMITED. 


TWENTY-NINTH report submitted to the shareholders at the half-yearly meeting, 
held on 29th January, 1887. 

The annexed accounts show that the balance of profit, after payment of all 
expenses, provision for bad and doubtful debts, and allowance for depreciation 
on premises and fittings, and for rebate on bills, amounts to £8,990. 14s. 7d. ; 
of this amount it is recommended that £6,390. 6s. 3d. be appropriated to the 
payment of a dividend upon the ordinary shares for the half-year of three 
shillings and threepence per share, free of income-tax, being at the rate of 
£5. 8s. 4d. per cent. per annum, and that the balance of £2,600. 8s. 4d. be 
carried forward. The preliminary expenses are further reduced £1,500 by 
transferring to the credit of that account a surplus arising on the provision for 
bad and doubtful debts. The retiring directors are Captain The Honourable 
Cecil Duncombe, Thomas Hedley, Esq., The Honourable George E, Lascelles, 
and Captain A. Noble, C.B. The three first named are eligible, and offer them- 
selves for re-election ; Captain Noble does not seek re-election. The auditors 
now retire from office, and being eligible, also offer themselves for re-election. 

Balance-sheet, 31st December, 1886. 
Dr. 
Capital—51,000 shares of £20 each, £1,020,000. 
Capital issued—39,325 ordinary £20 shares, £6 paid . F £235,950 
Reserve fund . 58,000 
Amount due on deposit and current accounts, and to corre- 

spondents, £567,044. 4s. 9d. ; acceptances, nil . 567,044 
Profit and loss—Balance at 30th June, 1886, £2,715. 5s. 6d.; 

net profit for half-year ending 31st December, 1886, as 

below, £6,275. 9s. 1d... ° . . . ° ° 8,990 14 7 


£869,984 19 4 
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Cr. 
Government securities ‘i ‘ ; $78,610 15 
Corporation, debenture and preference stocks ° 54,223 0 
Mortgages and other investments ° ° ° ° ° 72,469 4 
Bills discounted, loans to customers, &c, . 556,732 15 
Preliminary expenses, £20,000; written off to “date, 

£15,500. 4,500 0 
Bank premises, furniture, &e. = £42, 104. 178, bd. $ written 

off to date, £9,059. 14s. 1d... ‘ : ° 33,045 3 
Cash on hand, and at Bank of England ‘ . ° . 70,404 1 


£869,984 19 4 


Profit and Loss Account, for the half-year ending 31st December, 1886. 

Dr. 
Current expenses ° ° . . : £5,905 
Depreciation . > 5 585 
Rebate on bills not due ‘ ‘ ‘ 1,464 
Balance, net profit . ; ; ‘ - 6,275 


Cr. 
Gross profit, after providing for bad and doubtful debts . £14,230 3 0 


Audited and found correct, 


Rop. Mackay , 
J. CLEGHORN, } Auditors, 


Newcastle-upon-Tyne, 
24th January, 1887. 


Ly 
NOTTINGHAM AND NOTTINGHAMSHIRE BANKING 
COMPANY, LIMITED. 


Report of the directors to the fifty-third general meeting of the proprietors, 
held on February &th, 1887. 

The directors beg to report that the profits of the bank for the year ending 
8ist December, 1886, were £31,066. 8s. 5d., which with £749. lls. 10d., the 
balance brought forward from 1885, makes a total of £31,816. 0s. 3d, Having 
paid an interim dividend in August at the rate of 10 per cent. per annum, 
which absorbed £15,000, the directors now propose to make a similar 
distribution, and to carry forward the balance, £1,816. 0s. 3d., to the next 
account. The directors are pleased to have been able to maintain the usual 
rate of dividend notwithstanding the general depression of trade, and the fact 
that they have now to pay dividend for the first time on the full paid-up capital 
of the bank. Mr. Cullen, who has been sixteen years on the board, has 
resigned his office of director. The general manager, Mr. Wilcockson, after 
having been in the service of the bank for fifty-three years, has tendered his 
resignation, which has been accepted. The directors however, feeling that his 
services ought to be retained by the bank, have requested him to accept a seat at 
the board, and have elected him asa director. They have also appointed him and 
Mr. Palethorpe, who has been in the service of the company for twenty-six years, 
to act as general managers. These appointments the directors hope will give 
satisfaction to the shareholders. Mr. Manning is the director retiring by 
rotation, and being eligible is recommended by the directors to the shareholders 
for reappointment. The auditor, Mr. Thomas A. Welton, vacates his position 
in accordance with the requirements of the Companies’ Acts, but being eligible 
offers himself for re-election. 





Preston Union Bank. 


Balance-sheet, 31st December, 1886, 


Dr. 
Capital—60, 000 £20 shares, £5 — ° = ° £300,000 
Reserved surplus fund ° x ° ° ° . 40,000 
Notes in circulation . . ° 22,795 
Amount due upon deposit and current accounts, including : 

interest, reserve for rebate on bills receivable in hand, 

and provision for bad and doubtful debts ‘ - 1,327,109 
Profit and loss—Balance brought forward from last year, 

£749. 11s. 10d. ; add—profit for the year 1886, £31,066. 

8s. 5d.—£31,816 0s. 3d.; less interim dividend paid in 

August, £15,000. ‘ ‘ 3 ° = ° ° ° 16,816 





£1,706, 720 





Cr. 
Cash at head office and branches, and with London agents, 

brokers and other bankers. ‘ $114,275 17 
British, Colonial and Foreign Government "securities, 

debentures, and other investments . ‘ F 426,680 12 
Bills receivable . - 116,242 14 
Advances to customers on securities and current accounts . ° 934,135 7 
Freehold premises at head office, branches, and elsewhere . 115,386 7 


£1,706,720 18 


Joun MANNING, 
Ricuarp Birkin, } Directors. 
Sami, Map.es, 


W. H. Witcockson, Manager. 


I have examined the above balance-sheet with the books kept at the head 
office and branches, and have verified by actual enumeration the cash, bills of 
exchange, and investments in hand, and find the same to be correct. I also 
find that the securities held against advances are in conformity with the records 
thereof. 


Tuomas A, WELTON, Auditor. 
20th January, 1887. 


PRESTON UNION BANK, LIMITED. 


Fourtx annual report of the directors, submitted to the shareholders at the 
ordinary general meeting, held on the 9th February, 1887. 

The directors have the pleasure to report to the shareholders that, after pro- 
viding for all bad and doubtful debts, the profits for the year ending 31st 
December, 1886 (added to the balance "of £296. 2s. 6d. brought forward, and 
including the sum of £600, the premiums received on the issue and allotment of 
600 additional shares), are £5,471. 9s. 2d. ; the current expenses, including direc- 
tors’ and auditors’ fees, salaries, stationery, taxes, &c., are £2,602. 17s. 10d.; 
the year’s dividend, at 5 per cent. per annum, free of income-tax, absorbs £1,100; 
the reserve fund has been increased to £8,000, by adding thereto £1,500— 
£5,202, 17s. 10d, ; leaving a balance to next year, after payment of dividend, of 
£268. lls. 4d. The progress of the bank’s business during the past four years 
may be seen from the following statement, which is submitted with unusual satis- 
faction :—For the year 1883 the profits were £2,226. 4s. ; 1834, £2,517. 1s. 7d.; 
1885, £3,561. Os. 8d. ; 1886, £4,575. 6s. 8d. In anticipation of the future require- 
ments of the bank, the directors have purchased for the sum of £5,000 the land and 
buildings, 38, Fishergate, and 18, Winckley Street. James Brown, Esq., J.P., 
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of Mayfield, Fulwood, has been nominated a director in the place of Thomas 
Heaps, Esq., and Edwin Nye, Esq., of 19, Fishergate, has been nominated an 
additional director. The directors now retiring by rotation are Messrs. James 
Ashburner Lightbourne, M.D., and Thomas Heaps, who are eligible and offer 
themselves for re-election. 
Cuartes Rowe, Chairman. 
Preston, 3lst January, 1887. 


Balance-sheet, 31st December, 1886. 
LIABILITIES. 

Dr. 
Capital authorised, £200,000, divided into 20,000 £10 shares, 

5,000 shares issued, £5 called ° £25,000 0 
Reserve fund, invested as follows:—British Government 3 

per Cent. Consols, £2,000; Victoria Government 4 per 

Cent. Stock, £2,000; Corporation of London 3} per Cent. 

Bonds, £2,000 ; Midland Railway 4 per Cent. Preference 

Stock, "62, 000 ‘ 8,000 0 
Due by the bank on current, “deposit and other accounts, and 

interest thereon ‘ 57,372 6 
Balance, being the undivided surplus, “after the pay ment of 

dividends, carried to next year a 268 11 


£90,640 17 6 
ASSETS. 

Cr. 
Cash on hand and at call with agents, and investments im- 

mediately convertible . £30,388 3 
Deposit paid on contract for purchase of 38, Fishergate, and 

18, Winckley Street 3 250 0 
Due to the bank by its customers on current accounts, bills 

of exchange, &c. . ° : : : ; ; : 60,002 13 


£90,640 17 
Cuarues Rowe, 
JAMES BuTLER, 
J. A. LiGHTBouRNE, 
Joun HEAtEy, 
W. B. Ripeat, Manager. 

We have examined the above balance-sheet with the books and vouchers of 
the bank, and find it to be correct. We have satisfied ourselves of the correct- 
ness of the cash balances, and the securities representing the bank’s investments, 
and have also examined the bills of exchange in hand, and the securities held on 
account of customers, and find them to be in accordance with the books and 
accounts of the bank. 

TurQuanp, Younes, Weisz, Bishop & CiarkeE, Auditors. 

London, 15th January, 1887. 


Directors. 


SHEFFIELD AND ROTHERHAM JOINT STOCK BANKING 
COMPANY, LIMITED. 
Report of the directors to the fifty-first ordinary general meeting of proprietors, 
held February 2nd, 1887. 


The continued low value of money during nearly all last year has considerably 
affected the profits of the bank. After payment of all the expenses of 
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management and income-tax, the profit and loss account shows a nett gain of 
£27,609. 1s., including an old supposed bad debt recently received from Chancery. 

Out of this sum your directors have written off for losses, £627. 5s. 4d., and 
they now declare a dividend out of profits for the year ending 31st December, 

1886, after the rate of 12} per cent. per annum, together with a bonus of 1s. 3d. 
per share, making 13} per cent. The proprietors in August last received on 
account, and in anticipation of this dividend, an instalment of 5 per cent. The 
balance, together with the bonus, will be payable at the banks of the company 
on and after the 9th instant. The remaining sum of £1,481. 15s. 8d. has been 
transferred to the credit of the reserved fund, which, after payment of one 
thousand guineas voted to the directors at the last annual meeting and the 
bonus presented to the clerks, will amount to £114,182. 5s, 3d, Messrs. 
Clement Sorby and Thomas Jessop are the retiring directors, and offer themselves 
for re-election. Messrs. OC. R. Trevor, of Manchester, and F. R. Goddard, of 
Newcastle-on-Tyne, the present auditors of the bank, offer themselves for 
re-election, 


General Balance-sheet, 31st December, 1886. 


LIABILITIES. 

Dr. 
Paid-up capital—£23,984 £50 shares, £8 aie £191, aan 

4 £200 shares, £32 ite £128. = . £192,000 0 
Reserved fund . . ; e “ ‘ 114,182 5 
Notes in circulation . . 22,385 0 
Balances owing by the an tiees “deposits, rebate, &e. 1,604,169 13 
Dividend and bonus . . ‘ : ° . 25,500 0 





£1,958,236 18 10 
ASSETS. 

Cr. 
Balances owing to the company, bills and loans . £1,215,022 16 6 
Cash in hand and in the hands of bankers and brokers at 

call, and seven days’ notice . ° 379,208 6 2 
Investments :—Government securities, £130, 000 3 per cent. 

consols, & £20,000 2} per cent. stock, £140, 969. 16s. . 
Railway debentures, consolidated and preference stocks, &c., 

£195,850. lls. 11d. ° ° ° . ° ° 336,820 7 11 
Bank premises and furniture ‘ ° 17,585 8 4 
Instalment of 5 per cent. paid to the proprietors on account 

of dividend in August last . F ° ° 9,600 0 0 


£1,958,236 18 10 





Tuomas JEssorP, 

Grorce Witton CHAMBERS, 

Ciement Sorsy, 

Exsenezer Hatt, Directors. 
Henry Harrison, 

JosgePH Lockwoop, 

Witi1aM Greaves BLAKE, 


Witt1am WI1p, Manager. 


In accordance with the provisions of the Companies Act, 1879, we have 
compared the tigures contained in the foregoing balance-sheet with the books 
and accounts of the company ; we have counted in detail the bills, notes, cash 
and stamps on hand at the head office and the five branches; we have had 
produced to us the securities for investments, Government and other stocks ; and 
have carefully examined and inquired into all accounts for loans and advances 
made by the company. We therefore certify that the above balance-sheet, 
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bearing date 3lst December, 1886, is a full and fair balance-sheet, properly 
drawn up, so as to exhibit a true and correct view of the state of the affairs of 
the company as shown by their books. 


C. R. Trevor, F.C.A. ; 
Frep. R. Gopparp, F.C.A., \ Auditors. 


January 27th, 1887. 


SHEFFIELD BANKING COMPANY LIMITED. 


Report of the directors to the fifty-fifth annual meeting of shareholders, held 
on the 28th January, 1887. 

In presenting their report to the shareholders, the directors desire in the first 
place to record their sorrow at the decease of their late chairman, Mr. William 
Watson, who had been a member of the board for nearly twenty-eight years, 
and who, throughout this lengthened period, exhibited the greatest care and 
attention to his duties, combined with the most honourable principle. The 
directors have also to express their great regret that their valued colleague, 
Mr. Mansfeldt F. Mills, has felt it needful, owing to continued ill health, to 
retire from the board, after more than sixteen years of very valuable service to 
the bank. The board have filled up these vacancies by the appointment of Sir 
Henry Watson and of Mr. Samuel Roberts, junior. These appointments will be 
submitted for confirmation at this meeting. ‘I'he directors have the pleasure to 
inform the shareholders that the profits of the bank for the year 1886 amount to 
* £46,233. 15s,, and have been appropriated as follows, viz.:—In payment of a 
dividend of 124 per cent. on the paid-up capital of the bank, £41,671. 17s. 6d.; 
in payment of income-tax, £1,123. 18s.; in provision for bad debts, £2,484. 
17s. 1d.; balance to surplus fund, £953. 2s. 5d.—£46,233. 15s. The surplus 
fund, with the addition above mentioned, amounts to £144,536. 1s. 11d. 


General Balance-sheet, 31st December, 1886. 


LIABILITIES. 


Dr. 
Capital paid-up, viz. :—19,050 £50 shares, £17. 10s. each 

paid : . . . . . ° : . . £333,375 0 0 
Surplus fund ° . : . ° . = 
Amount due on deposit, current and other accounts . ~. 1,850,101 10 9 


. 144,536 1 11 


Notes in circulation . : ‘ ‘ : : . . 
Balance of profit and loss account, £46,233. 15s.; less 
appropriated in payment of income-tax, £1,123. 18s. ; 
provision for bad and doubtful debts, £2,484. 17s. 1d. ; 
addition to surplus fund, £953. 2s. 5d.—£4,561.17s. 64.— 
£41,671. 17s. 6d.; less instalment dividend, declared 
July, 1886, £16,668. 15s. ; to be divided ° e ° 25,003 2 6 


23,640 0 0 


£2,376,655 15 2 
ASSETS. 
Cr. 
Cash on hand and balances with Bank of England, and 
others bankers, at call or short notice . ‘ : e £172,956 17 9 
Bills of exchange , . ‘ ° - F a 598,744 7 2 
Advances on current accounts and loans on securities 1,171,888 3 7 


Carried forward £1,943,589 8 6 
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Brought forward . - £1,943,589 8 6 
Investments, viz. :—Consols, (£140,000) £134,168, 13s. 9d. ; 
exchequer bill, debentures, municipal bonds, and pre- 
ference shares and stock, £271,658. 16s. 9d. . ‘ ° 405,827 10 6 
Bank properties and furniture . . ° ° . ° 27,2388 16 2 


£2,376,655 15 2 


Epw. Brrxs, Manager. 


M. J. Ex.ison. 
FREDERICK BARDWELL. 
Henry I. Drxon. 
Henry Ep. Warson. 
Samvet Roserts, Junr. 


J. H. Barzer, Managing Director. 


We have examined the accounts of the bank for the year ending 31st 
December, 1886, and have verified the correctness of the cash and bills on hand, 
both at the head office and branches, at that date. We have, also, examined 
the stock receipts and coupons for all investments held by the company; and we 
hereby certify that this balance-sheet exhibits a true and correct view of the 
company’s affairs, as shown by the books of the company. 

ey — “i } Chartered Accountants, 
Auditors of the Bank, 
Sheffield, 21st January, 1887. 


STAMFORD, SPALDING AND BOSTON BANKING COMPANY, 
LIMITED. 


Report of the directors, presented at the fifty-fifth annual general meeting of 
the shareholders, held on February 15th, 1887. 

The net profits of the year 1886, after providing for all bad and doubtful debts 
and adding £537. 3s. 7d. brought from the previous year, amount to £34,965. 
18s. 10d. Out of this the usual interim dividend of 5 per cent. was paid in 
August last, amounting to £13,750; leaving £21,215. 18s. 10d. The directors 
now propose to declare a dividend of 7 per cent., making in all: 12 per 
cent. per annum, which will require £19,250; leaving to be carried forward 
£1,965. 18s. 10d. To fully provide for exceptional losses at one of the old 
branches, incurred through customers of long standing there, the directors 
have thought it advisable to take £10,000 from the large reserved surplus fund 
of the bank. The paid-up capital stands, as before, at £275,000, and the 
reserved surplus fund at £170,000, the latter being invested in Three per 
Cent. Consols. It is satisfactory to be able again to point to the general 
increase in the business of the bank. The low rates of money in London, 
until the last few weeks of the year, together with a further falling off in the 
turn-over, caused by the low values of live stock and agricultural produce 
generally, have, however, had the effect of diminishing the profits, which are less 
by £2,760 than those of the previous year. The increase in the amount ad- 
vanced to customers, hough large at the present time, has extended only over 
the latter half of the year, aud therefore has not been sufficient to counteract the 
circumstances unfavourable to profit. The death, last March, of their late 
colleague and deputy chairman, Mr. George Savill, caused the directors great 
sorrow. He had been a director for thirty-six years, and managing director 
for upwards of twenty years. Hisstrong common sense, his intimate knowledge 
of business, especially of agriculture, added to his long experience, personal 
influence, and urbanity, made his loss to be deeply felt by the board. The office 
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of deputy chairman has been filled by the next senior director, Mr. Robert 
William Staniland. The vacancy at the board has, subject to the confirmation 
of the shareholders, been filled by the appointment of Mr. Thomas Henry 
Burroughes, of Ketton, near Stamford, a gentleman who is connected with the 
management of several large estates in the adjoining counties. The directors 
have resolved to discontinue the office of managing director; and they have 
instead arranged with their colleague, Mr. Daniel John Evans, that he should 
be appointed resident director, and give more of his time and attention at the head 
office. The directors retiring upon this occasion are Mr. Robert William 
Staniland, Mr. William Holland, Mr. George Maxwell Edmonds, and Mr. 
Orlando Edmonds, all of whom offer themselves for re-election. 


G. M. Epmonps, Chairman. 


Balance-sheet, 31st December, 1886, 


LIABILITIES. 

Dr. 
Authorized capital, 40,000 shares of £30 each, £1,200,000. 

Of which there have been called up £10 - ‘share on 

27,500 shares subscribed for . - 2 £275,000 0 
Leaving uncalled £10 per share, £275, 000. 
Reserved liability, £10 per share, £275,000. 
Reserved surplus fund - ‘ ‘ . 170,000 0 
Balances due to customers and deposits ¥ is B 1,711,580 10 
Notes in circulation . = a e 35,225 0 
Net profits of the year 1886, £34, 428, 15s. 3d. ; less interim 

dividend, £13,750—£20, 678. 158. 3d.; 3 add d unappropriated 

profits of 1885, £537. 38. Td. . ° . ° . 21,215 18 10 


£2,213,021 9 3 


ASSETS. 


Cr. 
Cash on hand and at London bankers . £177,308 12 
Cash at call and short notice at London bill brokers and 

brokers’ bills . ? ‘ ‘ 117,925 7 
Separate investment in Three per Cent. Consols . < 170,000 0 
Consols, £83,205. 19s. 9d.; securities guarantetd by the 

British Government, £19,512. 8s. 5d. ; securities guaran- 

teed by Government of India, £35,709. 17s.; British 

railway guaranteed and preference stocks, £93,171. 6s. 

10d.; Colonial Government securities, £96,998. 19s, ; 

Leicester Corporation stock, £4, 937. 10s. —£333, 536. 13. ; 

local investments, £875. . - 334,411 


799,645 

. Advances to customers, and overdrafts ‘ ‘ . 1,225,707 
Bills discounted . ‘ P 122,618 
Bank premises, furniture, stamps on hand, ‘ke. . 65,051 





£2,213,021 








PROFIT AND LOSS ACCOUNT. 
Dr. 
General charges and expenses, including salaries, rent, 
taxes, law costs, income-tax, directors’ fees, &e. . ‘ £32,772 18 3 
Balance. . ; . ° : . ° ° ‘ 34,428 15 3 


£67,201 13 6 
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Cr. 
Gross profits for the year, after mg pe vied all 
bad and doubtful debts . = ° £67,201 13 6 


Balance brought down . ° ° ° . : £34,428 15 3 


G. M. Epmonps, Chairman, 

R. W. Sraniuanp, Deputy Chairman, 

W. Hottanp, 

D. J. Evans, Directors. 
G. H. Buunt, 

T. H. Burroveues, 

O. Epmonps, General Manager, 


We have examined the above balance-sheet and profit and loss account, and 
have ascertained the correctness of the cash and bills of exchange, together with 
the securities representing the bank’s investments, and find them correct and in 
accordance with the books and accounts of the bank. 

Turquanp, Younes, WEIsE, Bishop & CLarkE, 


41, Coleman Street, London, E.C. 
20th January, 1887. 


STUCKEY’S BANKING COMPANY. 


31st December, 1886. 
LIABILITIES. 
Dr. 
*Running accounts and deposit notes . F £4,820,253 14 4 
Notes and drafts in circulation . . cs : A 205,840 4 6 


5,026,093 18 10 


Capital, £50 per share paid up on 6,079 shares of £100 each, 

£303,950; reserve fund, £254,000 ; to be added, £3,000 . 560,950 0 0 
Undivided profit brought forward, £6,019. 9s. 6d. ; balance 

of profit for the half-year, after adding the above £3,000 

to the reserve fund, £43,847. 188.4d.  . ‘ . 49,867 210 


$5,636,911 1 8 
ASSETS, 
Cr. 

British Government stock and exchequer bills . £1,468,095 18 10 

(Of the above, £32,000 consols are lodged against 

inland revenue and county receipts.) 

Metropolitan Board of Works and Bank of England stock . 260,256 4 7 

Canadian, Turkish and Egyptian stock, guaranteed ' the 
English Government . ° 191,256 10 1 
India four, three and a half and three: per cent. stock 270,698 6 11 

Dutch two and a half per cent. stock, Swedish, Prussian and 
Norwegian bonds . “ . . ° . : ° 69,771 0 9 
Colonial and City bonds . 310,892 0 6 
English and Indian railway debentures and debenture stocks 341,508 15 0 
English and Indian railway preference and ordinary stocks 103,634 15 6 


Carried forward E . ‘ - 88,016,118 12 1 





* This amount does not include acceptances, £47,407. 6s. 7d. 
VOL. XLVII, 
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Brought forward P 2 $3,016,113 12 1 
Loans to brokers at call and short notice . 430,000 0 0 
Cash at bankers and branches . ; ‘ 324,573 12 4 


3,770,687 4 6 


Bills discounted, loans and advances on accounts - . 1,796,428 11 10 
Bank premises, £44,048. 16s. 7d.; other estate, £25,746. 
8s. 10d. . x i : ¥ i . ; = : 69,795 5 5 


£5,636,911 1 8 


Examined and found correct. 


(Signed) A. Stuckey Lean , 
G. T. Cannine, : \ Auditors, 


Langport, 27th January, 1887. 


UNION BANK OF AUSTRALIA, LIMITED. 


SuppLemEntTAry report of the directors presented at the special general meeting 
of the proprietors, held on the 31st January, 1887. 

The directors have pleasure in laying before the shareholders the balance- 
sheet of the bank as on the 31st August last, duly audited, and in reporting that 
the profits admit of a dividend of £1. 15s, per share, being at the rate of 14 per 
cent. perannum. The directors have as usual carefully reviewed the business 
of the bank, and they have made sufficient provision for all doubtful depen- 
dencies. The directors are glad to be able to state that the present season in the 
colonies is favourable for the pastoral and agricultural interests. The directors 
have again great pleasure in acknowledging the valuable services of Mr. 
McMullen, the general manager; Mr. Palmer, chief officer for New Zealand ; 
Mr. Mewburn, the London manager ; and the staff generally both at home and 
abroad. The directors have, with deep regret, to record the death of their much 
esteemed colleague, James Richard Bullen-Smith, Esq., C.S.I., whose extensive 
business knowledge and ability and sound judgment were of great value to the 
bank. To fill the vacancy thus created, the directors have nominated Charles 
Edward Bright, Esq., C.M.G., of Messrs, Antony Gibbs, Sons and Co., of 
liverpool and Bristol, and of Messrs. Gibbs, Bright and Co., of Australia and 
New Zealand. The annexed balance-sheet presents a met amount of profits 
(including the balance brought forward) of £122,367. 14s. available for division. 
Of this the dividend will absorb £105,000, and leave £17,267. 14s. to be carried 
forward. The dividend warrants will be transmitted by post on the 2nd 
February, and the dividend will be payable in the colonies at such date as the 
general manager shall fix after receipt of telegram. 


Balance-sheet, 31st August, 1886. 


Dr. 
Capital, £4,500,000 ; less reserve liability, £3,000,000 ; paid 

up. x 5 > : : ° : - . - £1,500,000 0 0 
Reserve funds:—Of which there is invested in Imperial 

Guaranteed 4 per Cent. Debentures, £350,000; India 

Government Sterling Stock, £50,000; Colonial Govern- 

ment and Municipal Debentures, £100,000 ; bank premises 

and property, as per contra, £361,792. 18s. 1ld. ° 980,000 0 0 





Carried forward ‘ , - £2,480,000 0 0 
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—— forward 
Circulation . 
Deposits . 
Bills payable and other liabilities (including reserves held 
against doubtful debts) . ° 
Balance of undivided profits ° ° ° 


Cr. 
Specie on hand, and cash balances 
Bullion on hand and in transitu . . 
Money at call and short notice in London i 
Government and municipal securities ° 
Bills receivable, loans and other securities ‘at London office 
Bills discounted, bills receivable, loans and other securities 

at the branches ° ‘ 
Bank premises and property . 


- . 7 . . 


STATEMENT OF PROFITS. 


Balance of undivided profits at 28th February, 1886 
Out of which a dividend was declared of . x 


Leaving a balanceof . . : 


Profits of the past half-year, after making provision for all 
bad and doubtful debts, £190,436. lls. 10d.; less 
remuneration to the local directors, and salaries and 
allowances to the colonial staff, £52,251. 15s. ; general 
expenses in the colonies, including rent, taxes, stationery, 
etc., £16,888. 19s. 9d. ; remuneration to the board of 
directors ‘and auditors, salaries of London office staff, 
rent, taxes, stationery, and general expenses, £11,339. 
18s. 7d. ; income-tax, £3,299. 9s.—£83,839. 17s. 4d. 


Balance of undivided profits at this date 


ARTHUR FLOWER, 
W. O. GitcHRist, 


CuHar.es Parsury, 


Joun 8. Hitt, 


£2,480,000 
354,880 
11,474,613 


1,670,704 
122,367 





$16,102,565 





£2,533,620 
108,352 16 
775,000 0 
802,083 13 
1,082,535 9 


10,439,180 7 
361,792 18 





£16,102,565 16 


£120,770 19 6 
105,000 0 0 


£15,770 19 6 


106,596 14 6 


£122,367 14 0 


Directors. 


W. R. Mewsurn, Manager. 


R. Buckuzr, 


Accountant, 


We certify that the various securities held in London have been produced to us, 
and that we have examined the balance books of the several branches in the 
colonies for the six months ended 31st August, 1886, and the books and accounts 
of the London office for the same period, and, having compared the combined 
results with the above balance-sheet, have found the same correct. 


Frepx. WHINNEY, 
ALBERT Deacon, 


London, 17th January, 1887. 


\ Auditors, 
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At the general meeting of the shareholders Mr. Arthur Flower presided. In 
moving the adoption of the report, the chairman stated that the most important 
differences between the accounts now submitted and those presented six months 
ago were under the heads of ‘“‘ money at call and short notice in London”’ and 
“‘ specie on hand and cash-balances,’’? which showed increases of £450,000 and 
£240,000 respectively. The totals on each side of the balance-sheet were now 
£16,102,000. Looking into the matter for the last twelve half-years he found 
that, with one or two exceptions, there had been a continuous and uninterrupted 
increase in the totals; and the figures were now £4,000,000, or 33 per cent. higher 
than they were three years ago. This was a good reason for continuing to in- 
crease the reserve fund. At the last meeting the chairman called attention to 
the breaking up of the long and serious drought in the colony and to the rise in 
the June sales of wool. At the previous March sales wool had reached the lowest 
prices recorded for thirty-five or forty years. The improvement noticed at the 
last meeting had been maintained. The present season was most favourable 
throughout the colony, and the prices of wool at the sales now proceeding were very 
satisfactory. After sucha serious and long continued depression as the colony had 
experienced, however, some time must elapse before the effect of the improve- 
ments was felt. With regard to the inscribed stock deposits, the progress 
mentioned at the July meeting had not only been maintained but increased, and 
in a short time the directors hoped to apply for a stock exchange quotation for 
the stock. After referring with satisfaction to the completion of the extensive 
alterations at the Lothbury offices, he alluded with regret to the death of Mr. 
Bullen-Smith, and expressed satisfaction at the appointment —to fill the vacancy 
thus occasioned at the board—of Mr. C. E. Bright (of the firm of Messrs. Antuny 
Gibbs, Sons, & Co., and of Messrs. Gibbs, Bright & Co., of Australia and New 
Zealand). Mr. Bright had resided thirty-five years in the colony, and the ex- 
perience thus acquired could not fail to be advantageous to the bank. Mr. W. 
Botley (a shareholder) seconded the motion. In answer to General Bevan, the 
chairman said that £116,000 of the reserve fund was invested in the bank’s 
general business. The motion was carried, and a dividend of £1. 15s. a share 
was declared. 


UNION BANK OF SPAIN AND ENGLAND, LIMITED. 


Report submitted to the shareholders at the sixth ordinary general meeting 
held on 22nd February, 1887. 2 

The directors submit to the shareholders the general balance-sheet and profit 
and loss account made up to 3lst December, 1886. ‘The gross profits earned by 
the bank during the past year,after making provision for bad and doubtful 
debts, amount to £34,841. 13s. 10d. This sum, added to £230. 4s. 7d. brought 
forward from the previous year, produces a total of £35,071. 18s. 5d. Deducting 
the current expenses in London and Spain, and allowing £1,548. 17s. 8d. for 
rebate on bills not yet matured, there remains a net profit of £14,409. 15s. 8d. 
An interim dividend at the rate of 5 per cent. per annum was paid on the 6th of 
August last, and the directors now propose to apply £463. 13s. 8d. towards the 
reduction of branch establishment and furniture accounts, to place £5,000 to 
the reserve fund, to recommend a dividend for the past half-year, free of 
income-tax, at the rate of 6 per cent. per annum, and the payment to the 
founders’ shareholders of £362. 10s. in accordance with the articles of association, 
leaving a balance of £341. 17s. to be carried to the profit and loss account for 
the current year. To fill the vacancy caused by the death, in the early part of 
last year, of Mr. Joseph Hucks Gibbs, the directors elected Mr. Charles J. 
Cater Scott, and the shareholders will be asked to confirm this gentleman’s 
appointment. Under the articles of association the Marquis of Perijaa and Mr, 
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Robert W. Willis retire by rotation, and being eligible, offer themselves for 
re-election. The auditors, Messrs. Kemp, Ford & Co., retire from office, but 
offer themselves for re-election. 


By order of the Board, 
Witt1am A. Harrison, Manager and Secretary. 
21, Old Broad Street, London, 12th February, 1887. 


Balance-sheet, 31st December, 1886. 

Dr. 
Capital authorized, £950,050—First issue: 24,975 shares 

of £18 each, £449,550; 500 founders’ shares, £500— 

£450,050 ; less uncalled, £299,700 ° ‘ % ‘ £150,350 0 0 
Creditors on deposit, current and loan accounts . ° 277,163 6 10 
Bills payable. : ; 187,773 11 3 
Rebate of interest on bills receivable current Z . x 1,548 17 8 
Reserve fund. 6,000 0 0 
Profit and loss account, £14, 409. 15s. 8d. ; ; deduct interim 

dividend paid 6th August last, £3,746. 5s. ° 10,663 10 8 





£632,499 6 5 


Cr. 
Cash at bankersandin hand . . ‘ . ° £33,154 
Bills receivable ° 163,053 
Balances in hands of agents and correspondents at call ; 33,427 
Spanish stock and other securities . eC 3 x ° 9,094 
Debtors on loan and general accounts 201,933 
Liabilities of customers on account of bills payable, as per 

contra . 187,778 11 
Branch establishment account, office furniture, fittings, &e. 4,063 13 

£632,499 6 


——S=— 


Profit and Loss Account, 31st December, 1886. 
Dr. 


General charges, including directors’ fees, salaries, rent of 

offices, taxes, &c., in London and Spain . ° . ‘ £19,113 5 1 
Rebate of interest on bills receivable current . . i 1,548 17 8 
Balance, being net profit, carried to balance-sheet . ° 14,409 15 8 


£35,071 18 5 


Cr. 
Balance from last account . £230 4 7 
Gross profits, after providing for bad and doubtful debts 34,841 13 10 


£35,071 18 5 
Hansury Barctay, 
B. T. Bosanaqvet, | Directors 
A. H. Hurts, ' 


M. Levysoun, General Manager. 
W. A. Harrison, Manager and Secretary. 


We have examined the annexed balance-sheet and profit and loss account with 
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the books in London and certified accounts from Madrid and Barcelona, and 
find them in accordance therewith. We have also examined the cash, bills and 
securities held by the bank in London. 


F, C, Kemp, Forp & Co., Auditors, 


WILTS AND DORSET BANKING COMPANY, LIMITED. 


Firty-rrrst report presented at the annual meeting of the shareholders, on the 
2nd day of February, 1887. 

The directors beg to submit to the shareholders the fifty-first annual report 
and balance-sheet of the bank. From the statement of accounts on the other 
side, it will be seen that after payment of current expenses, directors’ fees, 
income-tax, writing down the cost of bank premises, and making provision for 
all bad and doubtful debts, the balance to the credit of profit and loss account, 
including £692. 19s. 8d. brought forward from last year, amounts to £89,875. 
10s. 6d., from which a midsummer dividend of 20s. per share, and a Christmas 
dividend of 24s. per share have been paid, making a total distribution of 22 per 
cent. for the year. The balance of £1,875. 10s. 6d. has been carried to profit 
and loss new account. The directors have to report that branches of the company 
have been opened at Torquay and Kingsbridge (the latter as a sub-branch to 
Plymouth), both of which they hope will prove remunerative additions to the 
business of the bank. It is with much regret that the directors have to announce 
the resignation, through continued indisposition, of their highly esteemed 
colleague, Mr. Thomas Thring; but they have the satisfaction of reporting 
that they have elected Captain Carr Stuart Glyn to the vacancy thus caused. 
The following directors now retire by rotation, and, being eligible, offer 
themselves for re-election, viz. :—Alfred Buckley, Esq., of New Hall, Salisbury, 
James Haggard, Esq., of Bournemouth, and Henry Spackman, Esq., of Bath. 
The auditors of the company, William Turquand, Esq.,and John Young, Esq., 
also offer themselves to the shareholders for reappointment to their office. 


Joun Waters, Chairman. 


Balance-sheet for the year ending the 31st December, 1886. 


LIABILITIES. 
Dr. 
Capital paid-up, viz., 40,000 shares at £10 per share £400,000 0 
Surplus fund, invested as per contra . a ‘ 400,000 0 
Circulation in notes and drafts . _ ‘ 65,499 8 
‘ Deposit and current accounts and other funds ‘ . 4,984,483 19 
Bills for collection, and rebate on bills carried forward . 60,401 17 
Balance of profit and loss account as below, £89,875. 10s. 6d. ; 
less midsummer dividend already paid, £40, 000. x 49,875 10 





£5,960,260 16 








ASSETS. 
Cr. 

£272,384, 1s. 6d. Consols and £172,060. 7s. 5d. New Three 
per Cents. at 90, forming investment of surplus fund, as 
per contra, £400, 000 ; investments in English and Indian 
Government securities, exchequer bills, Bank of England 
stock, Metropolitan Board of Works stock, City of 
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London bonds, colonial bonds, railway, dock, gas, and 
water companies’ debentures and stocks, £2,469,794. 1s. 
d.; other British securities, £34,266. 1s. 1d.; Dutch 
and Prussian consols, £40,000; cash on hand, at the Bank 
of England, and in hands of London agents and 
brokers, £591,263. 17s. 2d. . 
Freehold and leasehold premises at head office and fifty-four 
branches ‘ ° 
Bills discounted, ‘loans, overdrawn accounts, &e. . ° 


PROFIT AND LOSS ACCOUNT. 
Dr. 

Expenditure of the head office, branches, and agencies, 
including rent, taxes, licenses, stamps, salaries, London 
bankers’ commission, postage, stationery, directors’ fees, 

Midsummer dividend at 20 per cent. per annum, £40,090 ; 
Christmas dividend at 24 per cent. per annum, £48,000— 
£88,000; balance carried to profit and loss new account, 
£1 875. 10s. 6d. . : . . ‘ 2 : 


Cr. 
Balance from last account 
Gross profit for the year ending 31st December, "1886, after 
payment of income-tax, and — provision for bad 
and doubtful debts, &c. . ° 


$3,535,323 19 11 


99,761 9 4 
£2,325,175 6 11 





£5,960,260 16 2 








£54,269 11 5 


89,875 10 6 


————_ 


£144,145 1 11 


AN STEEN 


£692 19 8 


143,452 2 3 


——- 


£144,145 1 11 


Surpius Funp ‘ £400,000. 


Joun WaArTERs, 


Eras P. Squarzy, } Directors of the Company. 


C. R. Lvcer, 


W. S. Fusset1, General Manager. 


We beg to report that we have examined the above balance-sheet, and that 
in our opinion it is a full and fair balance-sheet, properly drawn up so as to 
exhibit a true and correct view of the state of the company’s affairs, as shown 


by the books of the company. 


Wititram TurqvanpD, 


Jno. Youne, } Of the firm of Turquand, Youngs & Co. 


Auditors. 
January 24th, 1887, 
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YORK UNION BANKING COMPANY, LIMITED. 


Tue fifty-third annual report to the meeting of proprietors, held on 3rd 
February, 1887. 

In presenting to the shareholders their annual report, accompanied by the 
annexed balance-sheet duly audited, the directors have to state that the profits 
of the bank for the past year, after deducting all expenses of management and 
making full provision for all bad and doubtful debts, amount to £36,609. 2s, 5d., 
which added to the balance of £2,121. 1s. 5d. brought forward from the previous 
year, makes a total disposable sum of £38,730. 3s. 10d, The shareholders received 
in August last an interim dividend at the rate of 5 per cent. on the paid-up 
capital of £200,000, and the directors now declare a further dividend at the rate 
of 12 per cent., making 17 per cent. for the year (free of income-tax), leaving a 
balance of £4,730. 3s. 10d., of which £3,000 has been added to the guarantee 
fund, thereby raising that fund to £138,000, and £1,730. 3s. 10d. is carried 
forward to the profit and loss account of the current year. The directors report 
with great regret the death, during the last year, of their esteemed colleague, 
Mr. Thomas Lumley Dodsworth. The vacancy thus occasioned has been. filled 
up by the election of the Right Hon, Lord Wenlock. The directors who retire 
by rotation are Messrs. John Cleghorn and Wm. Charles Copperthwaite, who 
are both eligible for re-election. The auditors, Messrs. Price, Waterhouse and 
Co., also retire and offer themselves for re-election. 


J. CirecHorn, Chairman. 


Balance-sheet, 31st December, 1886. 


~ LIABILITIES. 
. 
Capital, viz. :—16,000 shares of £60 each, £12. 10s. paid . £200,000 
Guarantee fund:—Amount at lst January, 1886, £135,000 ; 

transferred from profit and loss account as under, £3,000 138,000 
Notes in circulation . * ° = - 62,575 
Amount due on deposits and current accounts . 1,705,764 
Profit and loss account:—Balance from last account, 

£2,121. 1s. 5d.; net profits for the year, after making 

full provision for all bad and doubtful debts, £36,609. 

2s. 5d.—£38,730. 3s. 10d. Less interim dividend at the 

rate of 5 per ‘cent. paid in August, £10,000; transferred 

to guarantee fund, as above, £3,000—£13,000 ° m 25,730 3 10 


£2,132,069 6 6 5 


ASSETS. 

Cr. 
Cash on hand at head office and branches, and with London 

bankers . ° . ‘ ° £124,076 1 2 
Cash on deposit with bankers and brokers . a 655,000 0 0 
Investments in British and Colonial Government securities, 

corporation of London bonds, and English and Indian 

railway debenture and preference stocks. . 299,311 9 2 
Advances on current accounts, loans, bills discounted and 

other securities ° ° ° ° . ° - 1,025,774 18 1 


Carried forward . 2,104,162 8 65 
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Brought forward , . - £2,104,162 8 5 
Bank premises, at head office and branches . ‘ ; 21,200 5 11 
Other properties yielding rents . 5 - . : : 6,706 12 1 


£2,132,069 6 6& 


J. CLEecHOoRN, 
WENLOCK, Directors. 
F. L, Mawpestey, 


A. SrCrar Carnecy, General Manager. 


We have examined the cash balance at the head office, and the securities held 
against cash on deposit, and those representing the investments of the bank, 
and have found them in order; and we have compared the above account with 
the balances on the books at the head office, and with the detailed returns from 
the branches, and certify that the same is, in our opinion, properly drawn up so 
as to exhibit a true and correct view of the state of the company’s affairs, as 
shown by the books of the company. 

Pricer, Warteruovuse & Co., Auditors. 


19th January, 1887. 





Provincial Clearing-House Returns. 





Week ending | Week ending | Week ending Week ending 


29th January. | 5th February. | 12th February. 19th February. 





Birmingham . 511,394 622,280 527,424 477,587 
Manchester . 2,585,823 | 2,848,675 | 2,428,960 | 2,232,446 





Newcastle-on-Tyne. 567,710 615,980 |‘ 631,470 605,900 




















Hotice to Correspondents. 


Orders and Subscriptions should be sent to the Proprietors, Waterlow ¢ Sons 
Limited, Great Winchester Street, London. 


The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in order to 
ensure insertion in the following number; but he does not undertake to publish 
unauthenticated communications, or to return such as are rejected. 

VoL, XLVII. 21 
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Bills on India. 


The following allotments have been made at the Bank of England, viz. :— 





1887. 


Councit Bits. 


TELEGRAPHIC TRANSFERS. 





Average. 


Minimum. 


Rs. 


Average. 


Minimum. 








Jan, 26th. 
CatcuTTa . 
Bompay . 
Mapras 


5,00,000 
22,10,000 
2,00,000 


11,00,000 
5,00,000 





Feb. 2nd. 
CaucurTtTa . 
Bompay . 
Mapras 


Feb. 9th. 
Catcurra . 
Bompay , 
Mapras 


27,500 
8,10,000 


3,00,000 
7,00,000 


22,00,000 
5,00,000 
2,00,000 





18,00,000 
8,00,000 





Feb. 16th. 
Caucurta , 
Bompay , 
Mapras . 


16,00,000 
2,0, 000 





} 


4,00,000 























\ 





From Ist April, 1886, to February 16th, 1887, bills for Rs. 13,42,42,500 have been 
sold, realizing £9,746,768, 


Statistics of Failures and Bills of Sale. 





Total 
Increase 
for 
1887. 


Corres- 
ponding 


Tanke ti Decrease. 


| Increase. 








Faitures tN ENGLAND AND | 
WALES. 
Week ending 29th Jan. .. 
5th Feb. .. | 
fy ae 
19th ,, 





” 








Butts oF SALE REGISTERED IN 
Encianp & WALEs. 
Week ending 29th Jan. 
5th Feb. 
12th ,, 
19th ,, 


” LB) 
39 ” 


? ” 








Bitus or SALE REGISTERED IN 
IRELAND. 
Week ending 29th Jan. 
ee 5th Feb. .. 
12th ,, 
19th ,, 


Total 
Decrease. 


10 
20 
32 








” 
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Che Sabings Banks, 


(From the London Gazette.) 


A return showing the amount received from and paid to Savings Banks and 
Post Oftice Savings Banks in the United Kingdom by the Commissioners for the 
Reduction of the National Debt, including transactions on the Savings Bank 
Investment Account, during the four weeks ended January 29, 1887 :— 





Total Amount Total Amount 
received by the paid by the 
Commissioners, Commissioners, 











Savings Banks :— 
In money and interest credited .. | £139,108 £77,038 
For stock sold or purchased for th 

Savings Bank Investment Account.. 7,077 28,826 
Transfer Certificates to and from 
Savings Banks and Post Office 
Savings Banks pe ae ne 998 2,446 





Total oe - | £147,184 £108,310 


Post Office Savings Banks :— 
In money and interest credited -. | £985,598 £35,000 
For stock sold or purchased for th 

Savings Bank Investment Account.. 36,359 106,037 
Transfer certificates to and from 
Savings Banks and Post Office 
Savings Banks 36 ee 








2,446 15 5 998 





Total . .. |£1,024,404 2 3 | £142,036 











At corresponding 
At Jan. 20, 1887. period last year. 





Total amount at the credit of— 
The Fund for the Banks for Savings .. |£46,692,027 18 2/£46,216,210 9 4 
The Post Office Savings Banks Fund .. | 51,764,750 12 8) 48,610,837 10 11 


Total 1s se ae we |£98,456,778 10 10/£94,827,048 0 3 


Savings Bank Investment Account :— | 
Total amount of Stock held for De- | 
positors in— 
Trustee Savings Banks .. oe oe 862,421 6 7| £695,48219 8 
Post Office Savings Banks as nee 2,965,106 17 1] 2,523,020 9 9 


Total a .. | £3,827,528 3 8| £3,218,503 9 5 








ALEX. J. FINLAISON, Check Officer. 
H. COURT, Assistant Comptroller. 


National Debt Office, January 31, 1887. 
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Public Encome and Expenditure. 


Tux following arethe receipts into and paymentsout of the Exchequer 
between April 1, 1886,and February 12, 1887:— 
REVENUE AND OTHER Reczirts. 





Total Receines Total Receipts 
ver been oo -jinto the Kxche- 


r fro quer a 
April 54 1886, to Ape} je = fe 
Feb. 12, 1887. 


Estimate for 
the year 
1886-87. 








Bank of England 


F 
3,647,448 
Bank of Ireland 


1,345,759 
4,993, 207 


£ 
4,579,778 
1,046,171 


5,625,944 


Balance, April, 1886. £ 





REVENUE. 

Customs 

Excise 

Stamps. 

Land Tax and House Duty 

Property and Income Tax . 

Post Office 3 . 

Telegraph Service 

Crown Lands . 

Interest on Advances for Local Works 
and on Purchase ae of Suez Canal 
Shares 

Miscellaneous 





19,700,000 
25,694,000 
11,365,000 
2,920,000 
15,755,000 
8,270,000 
1,730,000 
370,000 


17,378,000 
22,375,000 
10,090,000 
1,675,000 

9,541,000 

6,976,000 

1,535,000 

315,000 


17,665,000 
22,161,000 
10,272,000 
1,925,000 
11,076,000 
7,190,000 
1,595,000 
315,000 





1,165,000 


896,623 
2,900,000 


2,341,203 


1,186,985 
2,471,849 


Revenue 89,869,000 15 436,826 


73,543,834 


OTHER RECEIPTS—- Totalinclading balance 


Advances under various Acts, repaid to the ee ° 
Money raised by Exchequer Bonds , 

Treasury Bills, Net amount raised . ° 

Temporary Advances not repaid, for Deficiency 
Temporary Advances not repaid, for Ways and Means 


81,062,770 | 78,537,041 
1,284,324 | 1,343,828 
a 400,000 
es 3,500,000 


Totals. ‘ , = £ “ae 





82,347,094 | 83,780,869 
f ’ 








EXPENDITURE AND OTHER PAYMENTS. 





EXPENDITURE. yey 
. 


| x Etenete a 
| he y 

| 

an 


TotalIssuerout 
of E to 


(Total senes ont ont 





meet Payment» 
fromApril1,lé8é, 
to Feb. 12, 1887. 





| 
Permanent Charge of Debt . - | 
Interest, &c., of Debt, not forming part of 

the Permanent Charge = . 
Other charges on Consolidated Fund . 
Supply Services 


635,333 
1,762,000 

- | 59,796,659 

| §9,618,206 
Expenditure 


Estimate 
OTHER PAYMENTS— 


Advances, under various Acts, issued froth the Exchequer 


Military Barracks . 

Treasury Bills, more paid off than issued . s 
Exchequer Bonds, more paid off than issued . 
Exchequer Bills. more paid off than issued 
Ways and Means Advances, repaid. 

Fndian Loan Annuity, Redemption i in part 
Friendly Societies’ Deficiency . 


Balances on February 15, 1887 :— 
Bank of England 
Bank of Ireland 


Totals 





£ | 
27,424,214 


- £ 
25,198,755 


462,200 
1,518,077 
49,428,929 








78,363,761 | 
2.895.365 
1,087,968 | 


82,347,094 





meet Se 
from April 1,1885 
to Feb. 13, 1886. 


£ 
22,023,305 
559,690 


1,394,422 
54,559,979 


78,537,396 
1,568,000 


46,000 
80,151.396 
2,798,074 
836,399 
83,780,869 





LONDON BANKERS’ CLEARING-HOUSE RETURNS 
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Bank of England.—Analpsis of Returns 




















































































































































































































































































































Notes in 

Date Circulation. 

1886. £ 
Feb.24 | 23,441,560 
Mar. 3 | 23,996,575 
10 23,685,215 
17 23,619,665 
24 23,753,835 
31 24,453,340 
Apl. 7 24,903,410 
14 24,747,755 
21 24,780,365 
28 24,694,815 
May 5 25,048,900 
12 24,829,150 
19 24,575,040 
26 24,434,210 
June 2 24,900,030 
9 24,624,025 
16 24,549,015 
23 24,390,770 
30 25,241,110 
July 7 25,567,010 
14 25,835,290 
21 25,309,410 
28 25,394,165 
Aug. 4 25,807,700 
il 25,427,745 
18 25,182,485 
25 24,897,915 
Sept. i | 25,084,472 
8 24,824,589 
15 24,533,020 
22 |. 24.407.780 
29 25,138,095 
Oct. 6 25,581,675 
18 25,402,345 
20 25,107,010 
37 24,836,700 
Nov. 3 25,103,705 
10 24,827,255 
17 24,576,145 
2 24,217,640 
Dec. 1 24,388,880 
8 | 24,191,675 
15 | 24,050,070 
22 24,275,105 
29 24,436,670 

1887. 

Jan. 5 24,827,720 
12 24,456,160 
19 24,868,685 
26 23,766,220 
Feb. 2 | 23,943,625 
9 | 23,595,380 
23,397,170 


| 
| 






































Coin Proportion | Government Other 
and Bullion | of Coinand Securities Securities | Public 
in Issue Bullion to in Banking in Banking Deposits. 
Department. |Circvlation.| Department. | Department. 

& ba £ £ £ 
21,851,080 93 13,769,685 19,952,744 | 7,690,169 
21,446,630 89 14,318,078 | 20,860,087 | 8,262,414 
21,324,350 90 14,560,349 | 20,567,496 | 8,707,846 
21,075,560 90 14,560,349 24,567,616 | 9,738,870 
21,238,950 89 14,560,349 24,526,292 | 10,845,974 
21,249,210 86 14,584,802 24,691,030 | 11,303,032 
20,655,710 83 14,583,498 21,658,030 | 7,620, 264 
20,419,605 82 14,583,498 20,459,573 7,006,488 
20,207,860 81 14,583,498 20,825,892 | 7,223,133 
20,175,020 82 | 14,583,498 20,683,698 7,466,671 
19,702,325 79 | 14,583,498 21,288,835 7,013,565 
18,405,905 74 14,833,498 20,978,125 5,979,759 
18,578,830 75 14,833,498 21,422,809 7,278,187 
18,327,860 76 14,833,498 21,210,568 6,564,827 
18,691,120 75 14,833,498 21,121,508 6,214,585 
19,079,785 78 14,583,435 20,830,793 5,837,604 
19,314,140 79 14,583,435 20,705,578 6,004,004 
19,877,170 SI 14,583,435 "| 20,815,124 6,756,761 
20,092,425 80 14,583,435 22,725,698 8,331,060 
19,858,555 81 16,282,597 22,235,831 5,975,965 
19,847,815 78 15,932,597 19,945,152 4,260,598 
19,829,355 78 15,546,530 19,997,247 4,024,715 
20,231,680 79 14,840,355 19,570,072 3,610,176 
20,273,270 79 14,840,355 19,851,494 3,337,391 
20,190,915 79 14,188,370 19,979,132 3,353,542 
20,502,600 81 14,088,370 19,567,563 3,732,711 
20,975,400 81 14,088,370 19,637,296 3,867,785 
20,256,525 81 13,888,296 19,886,845 3,219,134 
19,973,330 81 | 12,736,543 19,296,420 2,485,741 
20,198,060 82 | 12,336,545 19,327,245 | 2,598,336 
20,167,655 83 | 12,336,543 19,514,747 | 3,178,089 
19,994,615 80 | 12,336,543 22,962,175 | 3,259, 392 
19,298,970 75 | 15,935,215 23,184,425 | 4,582,552 
18,951,285 74 | 15,935,215 19,453,078 | 3,520,750 
18,770,010 75 14,035,215 19,768,403 | 3,043,469 
18,664,565 75 13,485,215 19,623,283 | 2,995,386 
18,549,280 74 14,035,215 20,190,004 | 3,114,798 
18,707,955 75 14,385,215 | 19,466,154 | 3,140,763 
18,841,365 76 14,035,215 | 18,955,738 | 3,339,747 
18,785,575 78 13,385,215 18,710,852 3,116,798 
18,741,950 77 | 18,135,151 18,894,255 2,927,477 
18,729,940 77 12,685,151 18,895,801 | 2,836,147 
18,611,725 78 13,132,151 19,659,955 | 3,094,913 
17,857,640 73 13,132,151 20,326,232 | 3,955,893 
17,672,000 72 13,132,151 23,067,109 | 4,363,049 
18,007,345 73 17,931,805 22,775,089 | 9,002,646 
18,308,465 75 16,831,805 18,847,946 | 4,626,502 
18,716,655 78 15,181,805 | 12,099,000 | 4.189/856 
19,425,235 82 13,681,805 | 18,778,522 | 3,702,987 
20,071,615 84 13,531,805 | 18,926,692 3,670,220 
20,336,325 86 13,129,782 18,757,946 4,757,541 
21,193,160 gI 13,129,782 19,025,273 | 6,231,014 
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Bank of England.—Analpsis of Returns. 








Other 
Deposits. 


Bank 
Post Bills. 


Total 
Deposits and 
Bank Post 
Bills. 


Reserve, 


Proportion 
of Reserve 
to Liabilities 


Rate ’ 
of Discount. 





£ 

23,170,259 
22,885,677 
22,569,632 
25,493,828 
24,286,611 
23,140,318 
23,551,214 
22,900,595 
22,731,670 
22,442,153 
22,770,334 
22,683,213 
22,138,352 
22,618,612 
22,560,942 
23,170,467 
23,210,372 
23,286,010 
23,068,857 
25,815,515 
25,117,066 
24,950,549 
24,652,934 
24,704,506 
24,425,244 
24,138,015 
23,939,812 
24,293,612 
23,237,953 
23,244,430 
22,976,435 
25,408,441 
27,450,515 
24,662,051 
23,694,783 
23,206,720 
23,723,453 
23,785,340 
23,083,356 
22,773,881 
22,646,882 
22,589,908 
23,502,677 
22,313,524 
24,138,160 


23,945,781 
23,817,045 
23,717,053 
23,510,610 
23,854,170 
22,983,006 
22,680,709 





£ 
209,082 
175,093 
206,388 
186,687 
166,094 
181,702 
202,949 
185,092 
221,337 
143,457 
159,484 
200,468 
229,288 
170,907 
173,446 
178,024 
186,178 
169,703 
174,709 
190,952 
198,698 
200,599 
167,141 
195,375 
192,889 
164,586 
166,713 
148,515 
188,491 
156,966 
146,042 
148,985 
175,503 
177,810 


192,646 | 
179,267 | 


180,120 
199,997 
181,034 
155,683 
187,247 
180,783 
188,948 
169,528 


142,243 | 
164,937 | 
205,478 | 
163,970 | 


194,311 
219,590 
154,514 


175,647 | 








31 068, 510 
31, 323, 184 
31, "483, 866 
35,419,385 
35,298,679 
34,625,052 
31,374,427 
30,092, 175 
29,954,803 
30,052,281 
29,943,383 
28,863,440 
29,645,777 
29,354,346 
28,948,973 
29,186,095 
29,400,554 
30,212,474 

1,574,626 
31,982,432 
29,576,362 
29,175,863 
28,430,251 
28,237,272 
27,971,675 
28,035,312 
27,974,317 
27,661,261 
25,912,185 
25,999,732 
26,300,567 
28,816,818 
32,208,570 
28,360,611 
26,930,897 
26,381,373 
27,018,371 
27,126,100 
26,604,137 
26,046,362 
25,761,606 
25,606,838 
26,786,538 
26,438,945 
28,643,452 


33,113,364 
28,649,025 
28,070,879 
27,407,908 
27,743,980 
27,895,061 
29,087,370 





15, 360, 110 
14,422,157 
14,635,881 
14,585,426 
14,533,169 
13,748,128 
12,768,500 
12,715,939 
12,432,242 
12,457,647 
11,739,050 
10,720,269 
11,067,673 
10,988,054 
10,616,117 
12,399,225 
11,742,824 
12,446,902 
11,828,320 
11,306,884 
11,555,348 
11,543,137 
11,937,889 
11,487,824 
11,752,331 
12,436,591 
12,222,265 
12,162,647 
12,157,356 
12,617,104 
12,750,524 
11,812,686 
10,723,187 
10,631,853 
10,791,647 
10,940,166 
10,455,890 
10,939,682 
11,292,998 
11,632,537 
11,364,061 
11,659,058 
11,643,625 
11,634,883 
10,133,419 


10,229,511 
10,883,485 
11,711,033 
12 873,789 
13,235,353 
13,969,016 
14,916,541 
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300 Bank of England Wieeklp Returns. 


Account, pursuant tothe Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follow :— 
ISSUE DEPARTMENT. 





1887. | 1887. “1887, | eT 
Jan. 26. Feb. 2. _ Feb. 9. 9 Feb. 16, 
; £ £ ~ | 
Notes issued ° 35,175,235 | 35,821,615 | 36, 036, 325 |_ 36 08, 160 
2 | Me RSMnC TR fe a eerie eee 


Government debt . . 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities . 4,734,900 | 4,734,900 4,734,900 | 4,734,900 
Gold coin and builion’™ 19,425,235 | 20,071,615 | 20,336,325 21,193,160 





Silver bullion . e 











85,175,235 | 95,821,615 | 96,086,325 | 36,943,160 


BANKING DEPARTMENT. 








} _ 1887. 1887, 
; Jan. 26. | Feb. 2. 


£ £ £ £ 
ettent capital . 14,553,000 14,553,000 | 14,553,000 | 14,553,000 
- i | 3,373,208 3, 396, a4 3,408,683 3,431,226 
Pebiic deposits . Pe | 3,702,987 3167 ,220 | 4,757,541 | 6, 231,014 
Other deposits . 23,510,610 | 23, a 170 22,983,006 | 22 680, 709 
Seven-day and other bills | 194,311 590 154,514 | 175,647 


Feb. 16, 





|_ 45,334,116 | 45,693,850 | |_ 45,856,744 | 47,071,506 
Government securities | 13,681,805 | 13,531,805 | 13,129,782 | 13,129, 782 
. + ammaaanas . . 18,778,522 18,926,692 | 18,757,916 
Note . - | 11,468,915 11,877,990 | 12,490,945 
Gold ent ailver coin ° 1,404,874 1,357,363 | 1478, 071 








45,334,116 45,693,850 | 45,856,744 | 47,071,596 
THE EXCHANG ES. _ 


1887. : ~ 1887. =|  +»11887. =|) 
Lonpoxn— a Feb. 8. | Feb. 15. 











Amsterdam,short , e 
Ditto 3 months . 
Rotterdam, ditto 
Antwerp and Brussels, ditto 
Paris, short . * ° e 
Ditto 3 months : 
Marseilles, ditto . 
Hamburg, ditto , 
Berlin, ditto . 
Leipsie, ditto 
Frankfort-on- -the-Main, ditto 
Petersburg, ditto e 
Copenhagen, ditto . 
Stockholm, ditto ° 
Christiania, ditto . 
Vienna, ditto e ° 
Trieste, ditto - . 
Zurich and Basle, ditto 
Madrid, ditto ° 
Cadiz, ditto , e 
Seville, ditto Pe 
Barcelona, ditto . 
Malaga, ditto ° 
Granada ditto 
Santander, ditto 
Bilboa, ditto . 
Zaragoza, ditto . 
Genoa, Milan, Leghorn, ditto 
Venice, ditto e 
Naples, ditto . 
Palermo and Messina, “dite 
Lisbon ,90 days . . . 
Oporto, ditto a 
Calcutta, dema. . 
Calcutta and Bonibay, 30 day 
New York (Gold) demd. 


Dy Or Or ce be to 

not & 
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oa 


e @.8 © 4.664 Oo. 6 OS 
eS 2 OG SOC OP REE OS 
MON ON 


Pa eS 
Or Or Or Gr Or ot Or 
eS ce Wc ce He 


Set C OR REDE HEAD M CEL Et 











Per Oz. 


} i d. 
Foreign Gold in Bars (Standard) . | 317 9 
Silver in Bars SD» > on i; 000 
Mexican Dollars . . ° . § 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 1845 :— 
England— Bank of England 7 i ‘ > . £14,000,000 
a 207 Private Banks . 7 * “ . ‘ , . 5,153,407 
72 Joint Stock Banks . ‘ ‘ ‘ ‘ . . 8,495,446 
Scotland— 12 Joint Stock Banks -  s ‘ - 8,087,209 
Ireland— 6 Joint Stock Banks : > ‘. A . 6,354,494 


£32,090,556 
Add, Increase, since, in authorized amount of Bank of oe _ 


1855—Dec. 7th . £475,000 
1861—July 10th 5 ‘ ° 175, 000 
1866—Feb.21st. . . . 850,000 
1881—Aprillst. . . . 750,000 
onmenenie 1,750,000 


£33,840,556 
Deduct, Lapsed Issues— 


England—104 Private Banks . . ‘ 4 ‘ £1,754,809 
= 30 Joint Stock Banks . : : - 1,380,933 
Scotland— 2 Joint Stock Banks, namely— 

Western Bank of Scotland (combining 

issue of the Ayrshire Bank) . ° £337,938 

City of Glasgow Bank ° ° ° 72,921 

— 410,859 

—_— 3,546,601 


£30,298,955 


SUMMARY OF PRESENT FIXED ISSUKS, 


Kngland— Bank of England : : ; : ° ‘ ° . £15,750,000 
a 96 Private Banks . 5 2 A ; ‘ ‘ . 8,398,598 
a 42 Joint Stock Banks . ‘ : ‘ ‘ : _ . 2,114,518 
Scotland— 10 Joint Stock Banks . es . . ‘ . ‘ . 2,676,350 
Ireland— 6 Joint Stock Banks . ‘ . ‘ - 3 . 6,354,494 


£30,298,955 


Note.—The number of Private Banks authorized to issue —_ own notes 
in England, by the Act of 1844, was. ° ‘ : 207 

Diminished in number le amalgamation . ° : ° 7 
Lapsed Issues . : ! r i ° ‘ - 104 111 


96 


The number of Banks, authorized to issue their own notes in Scotland, by 

the Act of 1845, was 
Diminished in number by amalgamation 
Lapsed Issues, as stated above . 


19 


9 
10 
BRITISH FUNDS. 








Present | Interest 
Amount, | Payable, 


| 


aay alae | 1886. nie 


Price———~, 


| 
| 
| 
| Per Cent. 


| 

| 

— | Het. " sent. 
—|— faite 

Z 


£ 
$30,293,297 5 Jan.,5 July Consols (Money) 
77,681,297 | 6 April, Oct. . \ | Reduced . . = a a 2k 
180,459,068 | 5 April.Oct..| 3 |New .... — .. «| 10% 
4,647,799 | In. Ap. Jy. Oc.| j— | 1905 + wel ae 
33,228,820 | Jn. Ap. — .| 908 
36,000; 4 Feb., Aug.. ; | danuities, Red Sea, Aug., 1908 : 15} 
‘ | 11 Mar., Sept. | Exchequer Bills . |March,£1, 900) 10p 
- 11 June, Dec..| 2 | — ° | June, "£1,000 100 
3,000,000 | 1 April, 1 Oct. | 4 |Canada Guarant’d. 1903-8”. . | 1133 
9,424,000 | 1 Mar., 1 Sept 3 Egyptiac Guarant’d Drzs.nnd.par 100} 


Pur ee F | 1028 
| 102 
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Hankers’ Geeklp Circulation Returns. 
Pursuant to the Act 7 & 8 Victoria, c. 82. 


(Eztracted from the Lonpon GazETTE.) 


PRIVATE BANKS. 





| Author- AVERAGE AMOUNT. 
NAME OF BANK. pera aaa % j * 
Jan, 15-) Jan, 22., Jan. 29.) Feb. 5. 





= | : = = 
Ashford Bank . ‘ . ° ° v || 6,687 | 6, | 6,441 6,219 
Aylesbury Old Bank . - + | 48,461 | 13,004 | 13,538 | 13,840 | 13, 
Baldock and -~ _dcsiaa, Bank . . 5223 |! 10,693 | 10,161 | 9,776 
Barnstaple Bank ‘i ; 2 2,106 | 2,035 2,134 
Bedford Bank . = - || 84, |) 20.815 | 19,811 | 18,926 
Bicester and Oxfordshire Bank s ‘ 7 | 10,402 | 10,345 | 10, | 

Boston Bank—Garfit and Co. . ‘ 5 |, 30,615 | 31,549 

Broseley and Bridgnorth Bank . ; | 7,540 | 7,654 | 

Buckingham Bank . . - | 29,65 12,798 | 12,903 

Bury and Suffolk Bank ‘ “ - || 82,36 22,943 | 23,286 99 080 | 21,462 
Banbury Bank . ; , : 3,457 | 11,258 | 11,853 | 12,108 | 12,010 
Banbury Old Bank 3 | 11,135 | 11,620 | 10,983 | | 10,758 
Bedfordshire, Leighton Buzzard Bk. . | 36, |, 19,169 | 18,830 | 18,431 | 18,474 
Brecon Old Bank | 10,180 | 9,725 8,551 | 8,712 
Brighton Union Bank | 33,794 — - _ = 
Cambridge Bank—Mortlock & Co. 25, 744 | 10,749 | 10,769 } 10,386 9,732 
Cambridge and ane Bank. | 49,916 | 29,772 | 29,198 | 29,103 | 28,870 
Canterbury Bank ° || 38,671 || 11,324 95 | 10,562 
Colchester Bank ‘ ‘ 25 082 9,809 5 { 9,447 
Colchester and Essex Bank , - |i 48,704 18,418 18,916 

City Bank, Exeter. - 21,527 6,509 § 6,020 

Derby Bank—Smith & Co. : - | 41,304 || 7,630 | 7,é 7,480 
Darlington Bank ° . | 86, 218 || 47,247 3,258 | 44,475 | 45,007 
Devonport Bank » «© « «|| 10,664 || 2,575 37 | 2,679 | 2,445 
Dorchester Old Bank . . . ‘ | 48, 807 l 24,575 24. 169 23,984 | 23,240 
East Cornwall Bank . ‘ ° P 1112, 280 I 30,927 | 30,711 { 29,578 | 27,983 
East Riding Bank . || 58,3892 || 41,781 41,733 | 40,833 | 39,460 
Essex Bk. and Bishop's 8 Stortford Bk. | 69, 637 | { 26,103 | 25,422 | 24,354 | 25,231 
Exeter Bank . R | 11,553 | 11,628 { 11,435 | 11,089 
Faversham Bank i ‘ ; Aa 3,225 | 3,252 | 8,127] 2,980 
Godalming Bank - |i || 5,734 | 5,491 | 5,395 | 5,077 
Grantham Bank—Hardy & Co. . A 9,873 | 10,047 | 9,617 | 9,643 
Hull and Kingston-upon-Hull Bank " 10,295 | 10,765 | 10,646 | 11,497 
Huntingdon Town and — Bank . ;. 6156 13,077 | 12,940 } 12,761 | 12,968 
Harwich Bank . i 6 2,744 | 2,659} 2:715 | 2/959 
Hertfordshire, Hitchin Bank . 5 19,322 | 19,697 | 18,421 | 18,369 
Ipswich Bank . 11,851 | 11,655 | 11,250 | 11,563 
Ipswich and Needham “Market Bank» 80,699 | 32,658 | 32,376 | 32,050 | 31,718 
Kentish Bank—Mercers & Co. . - || 19,895 || 13,739 | 18,225 | 12,479 | 12,075 
Kington and Radnorshire Bank . . | 26,050 | 12,456 | 12,056 | 11,509 | 11,345 
Kenda] Bank e ° ‘ . || 44,663 | 34,936 | 34,094 | 32,920 | 33,538 
Leeds Bank . |130,757 | 56,732 | 56,453 | 56,047 | 54,755 
Leeds Union—W. W. Brown &Co. «|| 37,459 || 29,735 | 29,418 | 29,081 | 30,563 
Leicester Bank - || 32,322 |! 11,672 | 11,393 | 11,148 | 11,175 
LewesOldBank . . .  .'|| 44,836 || 8,415) 8228/ 8.410| 8,352 
Lincoln Bank - |100,342 | 63,920 | 64,130 | 64,225 | 64,219 
Llandovery Bank and Llandilo Bank. | 32,945 || 13,185 | 11,836 | 11,132 | 10,271 
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| AVERAGE AMOUNT. 
i 


d ox an. 15. | Jan. 22.| Jan.29. | Feb. 5. 
2 Sel Gel ae 





NAME OF BANK, | 0 
| 


Lymington Bank . . 862 951} 1,043 
Lynn Regis and Lincolnshire Bank . | 16, 551 15,473 |} 16,253 
Lynn Regis and Norfolk Bank ° 5,360 | 5 5,795 | 6,045 
Macclesfield Bank . ° o | | 4,086 3,648 } 3,676 
Miners’ Bank . ‘i i re |, 10,008 8,969 | 8,656 
Monmouth Old Bank 3 a 935 c 967 878 
Newark Bank . ° 28, || 6,120 5,675 | 5,704 
Newark and Sleaford Bank . 51, | 17,126 342 | 17,459 | 17,110 
Newbury Bank a . - |} 36,7 6,887 7,070 | 6,937 
Newmarket Bank ‘ - || 23,098 || 9,902 ‘ 10,032 | 9,763 
Norwich and Norfolk Bank ‘ js ,720 | 55,040 | 52,325 | 50,602 | 49,985 
Naval Bank, Plymouth . || 27,821 |, 10,038 8 9,570 
New Sarum Bank—Pinckney Bros. . 
(now Salisbury Old sites ° | 15, 3,338 199 3,167 
Nottingham Bank . - « ow || 23,795 21,9 21,685 
Oswestry Bank . ‘ : ¢ a 2,649 y 2,697 
Oxford Old Bank. : ‘ al | d ’ 23,392 
Old Bank, Tonbridge | 
Oxfordshire Witney Bank 
Pease’s Old Bank, Hull 
Penzance Bank 
Reading Bank—Simonds and Co. 
Reading Bk.—Stephens, Blandy & Co. 
Richmond Bank, Yorkshire. 
Royston Bank . ° 
Rye Bank 
Saffron Walden and North Essex Bk. 
Salop Old Bank “ ; 
Scarborough Old Bank . 
Sittingbourne and Milton Bank . 
Southampton Town and County Bank 
Stamford and Rutland Bank . 


Tavistock Bank 

Thornbury Bank 

Thrapston and Kettering Bank 
Tring Bank and Chesham Bank 
Towcester Old Bank 

Uxbridge Old Bank . 

Wallingford Bank . 

Warwick and Warwickshire Bank 
Wellington Somerset Bank 
West Riding Bank 

Whitby Old Bank. 
Winchester, Alresford and Alton Bk. 
Weymouth Old Bank . 

Wisbech and Siaetinaiiiies Bank 
Wiveliscombe Bank ‘ ‘ y 
Worcester Old Bank. -. i s f | 24 "493 
Yarmouth and Suffolk Bank 53, || 26,873 
Yarmouth Norfolkand Suffolk Bank || 13,229 | 7,655 
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JOINT STOCK BANKS. 





Author- | AVERAGE AMOUNT. 
NAME OF BANK. | ized |] Pre 
Issue. |) Jan.15. Jan. 22.! Jan. 29.| Feb. 5. 
2 or ca a z 
Bank of Westmoreland . 12,225 | 9,550 9,023 | 9,566 
Barnsley Banking Company, Limited. 9,563 || 5,153 | 5,073 | 4,946 
Bradford Banking Company, Limited || 49,292 || 33,835 | 34,095 | 32,801 
Bank of Whitehaven, Limited . - |; 32,681 || 20,449 | 20,170 | 20,125 | 20,829 
Bradford Commercial Banking Go., 
Limited 20,084 || 18,029 18,763 | 18,800 | 17,873 
Burton, Uttoxeter, and ‘Ashbourne 
Union Bank, Limited . 60,701 || 25,302 | 24,268 | 23,129 | 23,274 
Cumberland Union Bkg. Co., Limited 35,395 || 33,202 | 33,598 | 33,362 | 35,020 
Coventry Union Banking Company - || 16,251 6,919 6,699 6,273 6,007 
County of Gloucester Banking Co., 
Limited 144,352 || 52,658 | 52,032 | 49,971 | 49,689 
Carlisle and Cumberland Banking Co., by 
Limited 25,610 || 24,913 | 24,518 | 25,760 | 25,811 
Carlisle City & District Bank, Limited 19,972 || 17,003 ; 16,773 | 16,250 | 16,845 
Derby and Derbyshire Banking Co., | 
Limited - || 20,093 || 8,665 ; 9,195 8,990 | 8,696 
Halifax Joint Stock Bank, Limited - || 18,534 || 14.874 | 15,216 | 15,990 | 15,247 
Huddersfield Banking Company, Ltd. || 37,354 |! 28.348 | 28,953 | 29,161 | 28,925 
Hull Banking Company, Limited - || 29,333 || 28.980 | 30,218 } 29,844 | 26,783 
Halifax Commercial Bkg. Co., Limited || 13,733 || 11,997 | 10,959 | 10,440 | 12/115 
Halifax & Huddersfield Union Bk.,Ltd. || 44,187 | 3,142 | 3,035 | 2,984 | 2,954 
Knaresborough aud ClaroBkg.Co.,Ltd. || 28,059 || 18,578 | 17,885 { 16,921 | 16,110 
Lancaster Banking Company . 64,311 || 49,767 | 43,152 | 47,565 | 48,587 
Leicestershire Banking Co. , Limited . 86,060 || 40,472 | 40,487 | 39,105 | 39,095 
Lincoln and Lindsey Banking Co., 
Limited . 51,620 || 44,188 | 44,020 | 43,725 | 42,895 
Leamington Priors and W arwickshire 
Banking Company, Limited . - || 13,875 7,294 | 7,154] 6,775 | 6,559 
Moore & Robinsons’ Notts. Bkg. Co., 
Limited . 35,813 |) 20,187 | 20,294 | 20,380 | 20,439 
Nottingham and Notts. Banking Co. 29,477 || 22,569 | 21,776 | 21,707 | 21,145 
Northamptonshire Banking Company, | | 
Limited . 26,401 |} 11,842 | 21,797 | 11,940 | 11,489 
North and South Wales Bank, Limite d 63,951 || 39,751 | 38,895 | 37,825 | 35,762 
Pares’s Leicestershire Banking Co., | } | 
Limited 59,300 || 37,165 | 36,674 | 35,580 | 35,410 
\ 























Sheffield Banking Company, Limited 35,843 || 22,874 | 21,962 | 22,170 | 22,471 
Stamford, Spalding & Boston Bk. Co., | 
Limited . 55,721 || 36,089 | 36.536 | 36,198 | 36,353 
Stuckey’s Banking Company “ 356,976 | 202,201 -201,900 [198,085 |196,956 
Shettield and Hallamshire Banking Co. 23,524 || 13,051 | 12,826 { 12,819 | 13,014 
Sheflield & Rotherham Joint Stock } | | 

Banking Company, Limited . 52,496 | 22,992 | 21,588 | 21,277 | 21,616 
Swaledale & Wensleydale Bkg. Co. Ltd. 54,372 | 35,701 | 35,189 | 35.125 | 34,432 
Wolverhampton & StaffordshireBk. Co. || 35,378 7,297 7042 6,615 | 6,352 
Wakefield and Barnsley Union Bank . || 14,604 | 12,053 | 11,624 | 10,703 | 11,133 
Whitehaven Joint Stock Banking Co. || 31,916 | 18,649 18.276 18,050 | 17,289 
Wilts and Dorset Banking Co., Ltd. . || 76,162 | 67,324 | 67,648 | 66,933 | 66,927 
West Riding Union Banking Co., Ltd. || 34,029 | 27,029 | 25,979 | 24,834 | 25,136 
Worcester City and County nataite } 

Company, Limited . 6,848 440 { 815 598 
York Union Banking Company . 71,240 | 66,252 } 64,747 | 63,247 
York City and County Bkg. Co., Ltd 94,695 | 92.241 " 87,313 | 87,207 
Yorkshire Banking Company, Limited 122,532 |102,054 ,465 | 98,287 | 97,526 




















trish and Srotech Cirrulation Returns. 


Average Circulation, and Coin held by the Intsu and Scotcu Banks during the 
Four Weeks ending Saturday, the 5th February, 1887. 


IRISH BANKS. 





Four Weeksending as above. | Gold and Silver 
Authorized xs Coin hela 
|| Circulation. | * during Four 
| £5and | Under £5.; Totals. | Weeks ending 
| | upwards. | as above, 


t | AverageCirculationduring |AverageAmoun 
| 
1 





NAME OF BANK. 


j 
| ‘ 





rarer ee £ 
Bank of Ireland . || 3,738,428 | 1,575,950)1,004,450 2,580,400 770,793 
Provincial Bank of Ireland i) "927, 667 || "308 1842| "431, 606 740,448 402,182 
Belfast Bank . = ‘ ‘ 281,611 || 225,578) 265,693 491,271 311,348 
Northern Bank ° ° . || 248,440 |, 155 .731| 214,724 370,455 232,780 
Ulster Bank . r F | 811,079 | 318,560) 336,535 655,095 461,768 
The National Bank . ‘ . | 852,269 749,544) 544,916 1,294,460) 804,264 
| 
Tortats (Irish Banks) ‘ | 6,354,494 he »334,205 2,797, 924 6,1 132, 129 2, 983, 135 











SCOTCH BANKS. 





Bank of Scotland . ; 343,418 | 263,052 601,348 864,400, 670,221 
Royal Bank of Scotland . ‘ 216,451 || 242,890) 512, 130} 755,020) 658,603 
British Linen Company . 438, 1024 || 187 274, 480, 290) 667,564 330,267 
Commercial Bank of Scotland . 374,880 | 560,420| 781,220. 507,217 
National Bank of Scotland . 297,024 | 193,912) 447,181) 641,093! 486,922 
Union Bank of Scotland . 454,346 || 236,157) 522,810) 758,967) 469,610 
Aberdeen Town & County Bank 70,133 || 86,054) 120,073) 206,127) 165,084 
North of Scotland Banking Co. 154,319 | 156,951) 210,982) 367,933) 279,642 
Clydesdale Banking Company . 274,321 | 181,285) 364,599) 545,884 372,616 
Caledonian Banking Company. 53,434 || | 31 ,097) 66,896} 97,993 54,986 











Riaicneat! Tiinonin, Beieclae, 
Totats (Scotch Banks) . || 2,676,350 [rman 3386709 004 3,995,168 
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Summary oF WEEKLY Returns or Banks oF Issue For Four 
WEEKS ENDING Fepruary 5TH, 1887. 





Fixed Issues.| Jan. 15. Jan. 22. {| Jan. 29. | Feb. 5. 


























£ Pe ee oe 
96 Private Banks . - | 3,398,598 | 1,345,082 | 1,3 899, 478 | | 1,286,848) 1,291,817 
42 Joint-Stock Banks .; 2 114,513 | 1,359,579 | 1,367, 486 | | 1,324,036) 1,313,734 
138 Totals . a} & 5,518 y111 | 2,704,661 2,6 89,964 | | 2,610, 884 2,605,5 5,551 








Average Weekly Circulation of these banks for the month ——e as above:— 
Private Banks 


2 oS Na ep ee ae -  . £1,311,556 
Joint-Stock Banks Z - ‘ i ‘ a ‘ : : - 1,341,209 













Together 








. : £2,652, 765 
On comparing these nine with the nn tw the previous month, they 
show:— 
Decrease in the notes of Private Banks . P ° ‘ £14,678 
Decrease in the notes of Joint-Stock Bank . ‘ ‘ : 5,191 





Total Decrease on the month 





‘ a * : £19,869 
And, as compared with the corresponding month of last ~~ — 
Decrease i in the notes of Private Banks ; ‘ 7 “ £94,449 
Decrease in the notes of Joint-Stock Banks ‘ ‘ : 3 80,955 
Total Decrease as compared with the corresponding period of last year £175,404 






The following is the comparative state of the circulation as regards the Fixed 
lssues: — 

The Private Banks are below their fixed issues 
The Joint-Stock Banks are below their fixedissues 






£2,087,042 
773,304 












Totalbelow their fixed issues js r ° . ‘ << & £2,860,346 


Summary oF IrisH AND Scorcu Returns To Fepruary 51H, 1887. 





The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 
Average Circulation of the Irish Banks 
Average Circulation of the Scotch Banks 








£6,132,129 
5,686,201 








Together ° ° ° ° ° é ‘ - e £12,818, 330 
On comparing these amounts with the Sateen for the previous elt they 
show— 


Decrease in the Circulation of Irish Banks 
Decrease in the Circulation of Scotch Banks . 






- 8 8). 226,887 
. «© « « 606588 








Total Decrease on the month 









. £766,419 

And as compared withthe corresponding month “ _— —" 
Increasein the Circulation of lrish Banks ; £133,920 
- Increase in the Circulation of Scotch Banks , . ° ‘ ; 313,624 








Total increas< as compared with the corresponding period of last year £447,544 
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The Fixed Issues of the Irish and Scotch Banks at the present time are:—- 
Ireland, 6 Joint-Stock Banks . : R . < J ; . £6,354,494 
Scotland,10 Joint-Stock Banks . . = . x . - 2,676,350 
Together 16 ° ° ° ° ° ° e ° £9,030,844 

The Actual Circulation compared with the above gives the following results:— 
Irish Banks are below their fixed issues ‘ : ‘ £222,365 
Scotch Banks are above their fixed issues . 2 P é j .- 8,009,851 


Total above fixed issues > . £787,486 


Average amounts of Gold and Silver coin held by these banks during the past 
month :— 

Gold and Silver held by the Irish Banks. ‘ * ° - . £2,983,135 

Gold and Silver held by the Scotch Banks . : A a . 8,995,168 


Together ‘ > e - ° ; ° - ‘ . £6,978,303 


Being a decrease of £140,148 on the part of the Irish Banks, and a decrease of 
£552,580 on the part of the Scotch Banks as compared with the Return of the previous 
month, 


CIRCULATION OF THE UnitED Kincepom To Fes. 5tTu, 1887. 


Average Weekly Circulation for the month ending as above, as compared with 
previous month:— 





Increase. Decrease. 


2 
Bank of England (monthend- | 
ing 4th February) - | 24,452,335 | 23,682,875 see 769,460 
Private Banks 3 : 1,326,234 1,311,556 | nee 14,678 
Joint-Stock Banks . . F 1,346,400 1,341,209 | nas 5,191 


Totalin England . . .| 27,124,969! 26,335,640 | age 789,329 
Scotland - 2  « «| 6,225,733 | 5,686,201 | ee a 
Ireland. . . . «| 6,359,016 6,132,129 Ea 539,532 


United Kingdom. -| 89,709,718 38,153,970 





As compared with the corresponding period of last year,the Returns showa 
decrease inthe Bank of England circulationof £644,614,a decrease in Private Banks 
of £94,449, and a decrease in Joint-Stock Banks of £80,955; in Scotland an 
increase of £313,624 ; and in Ireland anincrease of £133,920. Thusshowingthat the 
month ending February 4th, as ccmpared with the corresponding period last year, 
presents a decrease of £820,018 in England,and a decrease of £1,555,748 in the 
United Kingdom. ; 

The Returns of the Bank of England for the month ending Feb. 4th give an 
average amount of Bullion, in both departments, of £21,659,300. On a comparison of 
this with the Return for the previous month, there appears to be an increase of 
£2,222,580, andas compared withthe corresponding period of last year, an increase 
of £322,023. 

The average amount of Coin held by the Banks of Issuein Scotland and Ireland 
during the month ending Feb. 4th was £6,978,303, being a decrease of £692,728 
as compared with the Return of the previous month, and a decrease of £41,170 
as compared with the corresponding period of last year. 
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Bankers’ Magasine Share List. 





BRITISH, COLONIAL AND FOREIGN BANKS. 














Paid up | Dividend 
Capital. Fe 12 
Months. 
£ Per Cent. 
14,553,000 92 
800,000 7 
400,000 18 
125,000 10 
1,000,000 10 
800,000 10 
675,000 7 
2,000,000 20 
350,000 124 
300,000 6 
2,800,000 15 
144,550 6 
1,800,000 124 
375,000 3 
420,000 20 
1,807,500 20 
1,705,000 124 
98,530 10 
60,000 10 
408,000 135 
279,000 ll 
297,885 10 
500,000 10 
130,000 20 
100,000 16 
100,000 154 
200,000 174 
175,000 124 
250,000 16 
100,000 5 
260,000 10 
150,000 10 
200,060 12 
416,150 10 
126,350 183 
136,640 6 
235,950 5y5 
210,000 10 
192,000 14 
$33,375 125 
150,000 7% 
474,080 9% 
300,000 16 
312,500 10 
165,000 17 
130,110 8 
175,000 5 
750,000 lv 
180,000 174 
297,940 10 
275,000 25 
350,000 124 
600,000 125 
660,000 15 
905,000 20 
760,000 | 124 
102,300 113 
405,000 6 
47,250 10 
660,000 > 





Amount 
of 
Share. 





NAME, 








London and Partly Provincial Banks, 


Bank of England . . ° . 
Alliance Bank, Limited : ° 
Capital and Counties Bank, Limited . 
Central Bank of London, Limited . . 
City Bank, Limited . ° ° . 
Consolidated Bank, Limitea . ° . 
Imperial Bank, Limited . ° . 

London and County Banking Company, Limited. 
London and Provincial Bank, Limited . 

London and South Western Bank, Limited . ° 
London and Westminster Bank, Limited e . 
London and Yorkshire Bank, Limited . ° ° 
London Joint Stock Bank, Limited ° ° 
Merchant Banking Company of London, Ltd. ; 


National Provincial Bank of England, Limited 
Do. £60. Shares ° . . 
Union Bank of London, Limited e . 


Yorkshire and Northern Banks. 


Bank of Whitehaven, Limited a ; ° 
Barnsley Banking Company, Limited | 
Bradford Banking Company, Limited . 
Bradford Commercial Joint Stock Bank, Ltd. ° 
Bradford District Bank, Limited . ° 
Bradford Old Bank, Limited . 

Burton, Uttoxeter, ke., Union Bank, Limited 
Carlisle and Cumberland Banking Company, Ltd. 
Carlisle City and District Banking Company,Ltd. 
Crompton and Evans Union Bank, Limited ° 
Craven Bank, Limited . 

Cumberland Union Banking Company, Limited . 
Exchange and Viscount Bank, Limited e 
Halifax & Huddersfield Union’ Banking Co., Ltd. 
Halifax Commercial Banking Company, 7% a 
Halifax Joint Stock Banking Company, Ltd. . 
Huddersfield Banking Company, Limited . . 
Hull Banking Company, Limited . ° e . 


Leeds and County Bank, Limited. 

North Eastern Banking Company, Limited. 
Sheffield and Hallamshire Bank . 
Sheffield and Rotherham Banking Co,, | Ltd. 
Sheffield Banking Company, Limited . 
Sheffield Union Banking Company, Limited e 
West Riding Union Banking Company, Ltd. . 
York City and County Banking Co., Limited 
Yorkshire Banking Company, Limited. e 
York Union Banking Company, Limited . 


Lancashire and Cheshire Banks, 


Adelphi Bank, Limited . . 

Bank of Bolton, A Shares, Limited ‘ 
Bank of Liverpool, Limited e . . ° 
Bury Banking Company, Limited . e 
Lancashire and Yorkshire Bank, Limited ; 
Lancaster Banking Company. 

Liverpool Commercial Banking Company, Ltd. 
Liverpool Union Bank, Limited . 
Manchester and County Bank, Limited ° 
Manchester & Liverpool District Bkg. Co., Ltd. 
Manchester and Salford Bank, Limited P 
Manchester Joint Stock bank, Limited 

North Western Bank, Limited ° e ° 
Oldham Joint Stock Bank, Limited . . 
Parr’s Banking Company, Limited e 
Union Bank of Manchester, Limited 


Paid. 








Markt, 
Prices. 
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Paidu Dividend a m _. (Markt. 
Capita “| sont 12 NAME. Paid.| Prices. 
onths. guase. 
. 
£ PerCent.| £ | Midland & Eastern Banks. & £ 
286,000 15 50 | Birmingham Banking Company, Limited . 5 13 
333,687 | 16 60 | Birmingham and Midland Bank, Limited . 123 32 
345,000 10 20 Birmingham, Dudley &District Banking Co., Lta. 4 635 
300,000 | 20 100 | Birmingham Joint Stock Bank, Limited . -| 10 385 
400,000 | 10 25 | Leicestershire Banking Company,Limited. .| 10 213 
750,000 15 50 | Lloyd’s, Barnett’s & Bosanauet’s Bank, Ltd. . 8 22 
210,000 | 143 30 | Northamptonshire Union Bank, Limited . ° 7 254 
100,000 | 15 50 | Nottingham Joint Stock Bank, Limited ° -{ 10 20} 
fanned : 2 ; = Pares’s Leicestershire Banking Company, Ltd. { 1 ai 
, pa) 
175,000 73 100 | Staffordshire Joint Stock Bank, Limited . 20 232 
275,000 14 30 | Stamford, Spalding & Boston Banking Co., Ltd. 10 274 
100,000 | 15 50 Wolverhampton and Staffordshire Bank ., 10 244 
250,000 | 10 50 | Worcester City & County Banking Co., Ltd. 123 173 
| Welsh & West of England Banks. 
150,000 | 8 20 | Bristol & West of England Banking Co., Ltd. 7} 13} 
160,000 | 174 200 | Devon & Cornwall Banking Company, Limited .| 40 145 
120,116 | 5 30 Glamorganshire Banking Company, — : 2 12 
69,695 6 20 National Bank of Wales, Limited . = 10 10} 
500,000 | 15 40 | North and South Wales Bank, Limited . e -} 30 
201,236 8 20 | Swansea Bank, Limited . 7 83 
400, 000 24 50 | Wilts and Dorset Banking Company, Limited 10 423 
| Scotch Banks. 

1,250,000 14 150%| Bank of Scotland . ‘ - Stock} 318 

1,000,000 14 Stock. | British Linen Company Bank ° a | 100%| 315 
150,000 73 124 | Caledonian Banking Company, Limited . 24 32 

3 000, 000 10 | 50 | Clydesdale Banking Company, Limited e e 10 19§ 

1, 000, 000 | 14 | 100 | Commercial Bank of Scotland, Limited . 20 562 

1,000,000} 13 | 600%| National Bank of Scotland, Limited . Stock| 303 
400,000; 12 | 20 | North of Scotland Banking Company, Limited . 4 10 

2,000,000 | 9 | Stock.) Royal Bank of Scotland . "| 100%] 215 

52,000 | 114 | 35 | Town and County Banking Company, Limited rs 17% 

1, 000; 000 12 | 60 | Union Bank of Scotiand, Limited. ‘ | 10 2145 

| | Irish Banks. 

2,769,230 .. Stock.| BankofIreland  . ‘ 100%| 273 
125,000 | 20 125 | Belfast Banking Company, Limitea ~ - ef 2 100 
275,000 | 8 | 125 Do. Do. ‘ ‘ 25 40 
500,000 | 1 | 20 | Hibernian Joint Stock Bank, Limited: 2; 5 1§ 

ie | 10 | Munster and Leinster Bank, Limited . s+: oo 

1,500, 900 | | 10 = National Bank, Limited. . . - «i 19 

0 2 : 0} 
150001 "000 | = 650 } Northern Banking Company, Limitea . ; Pad rot 
500, 7000 10 100 Provincial Bank of Ireland, Limited . e i. = 203 
40,000 10 20 Do. ew 2 ‘ 10 18} 
300,000 12 | 50 | Royal Bank of Ireland, Limited ° * .| 10 233 
400,060 20 | 15 | Ulster Bank, Limited . z ‘ 24 of 
| 
COLONIAL BANKS. 
| Australasian Banks. j 
500,000; 12 10* | Australian Joint Stock . oe” hes s | 142 
75,000 | 10 10 Ballarat Banking, Limited 2 5 & 23 74 
00,000 | 8 5* | Bank of Adelaide. . . 4 43 

1 660,000 | 15 40* | Bank of Austialasia ; 40 103 

1,000,000 174 20* | Bank of New South Wales z 20 | 65 

1,000,000 15 10* | Bank of New Zealand s ;} 10 | 23% 
800,000 6 25* | Bank ot South Australia ° . 25 | 2 
100,113 6 17* | Bank of Van Diemen’s Land . ° 17 | 123 
500,000 10 50* | Bankof Victoria . ° . . . 25 | 2% 
240,000 12} 10* | City Bank, Sydney . ‘ ite 8 | 16} 


* All these banks have in addition a liability of a _— amount, 
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| Dividend |Amount 
Paid up | "Last 12 | of NAME. id. Prices 
pital. | Months. | Share. } 





Per Cent. £ Australasian Banks—continued. 
10 City of Melbourne Bank, Limited . . 

10* | Colonial Bank of Australasia e . 

5* | Colonial of New Zealand ° 

Commercial Bank of Australia, Limited 
Commercial Bank, Tasmania. e 
Commercial Banking Company of Sydney | ° 
English, Scottish & Australian Chartered Bank . 
Federal Bank of Australia, Limited . ° ° 
London Chartered Bank of Australia . 
Mercantile BankofSydney . e . 
National Bank of Australasia 

National Bank of New Zealand, Limited 
Queensland National Bank, Limi ed 

Union Bank of Australia, Limited. 

Canadian Banks. 
Bank of British North America . 
Bank of British Columbia . 








Bank of Montreal . ° . 
Bank of Toronto . ° ° 
Banque du Peuple . . 
Banque Nationale 

Canadian Bank of Commerce 
Dominion Bank ° 

Eastern Tow nships Bank 
Federal Bank of Canada. 
Imperial Bank of Canada 
Merchant’s Bank of Canada. 
Molson’s Bank . . . ° 
Ontario Bank . e ° ° 
Quebec Bank 





Indien Banks. 
Agra Bank, Limited . 


Bank of Bengal ° ° ° e . 
Bank of Bombay . . e e 
Bank of Madras ° ° ° e . 


Chartered Bank of India, Australia andChina . | 

Chartered Mercantile Bank of om London 
and China . ° e ° 

337,625 Delhi and London Bank, * Limited . s ~ 


7,500,000 84 | Hong Kong and Shanghai Banking Corporation. 
£ 


465,250 National Bank of India, Limited . . 
529,890 fi New Oriental Bank Corporation, Limited 
£ South African Benks. 

500,000 il. ts Bank of Africa, Limited . ° 
350,000 Vil, Jape of Good Hope Bank ° ’ 
85,290 2 The Natal Bank ° ° 
34,116 2 5 Do. New Shares . 

1,000,000 Standard Bank of South Africa, Limitea 


West Indies. 
Colonial Bank . ° 














FOREIGN BANKS. 








| Anglo-Continental Banks. 

2 Per Cent £ 
420,000 635 7 | Anglo-Foreign Banking Company, Limited of 
4u0,000 6 10 | German Bank of London, Limited . si 
333,000 | 5 20 | London and Hanseatic Bank, Limited 
300,000 | 6 20 | International Bank of London, Limited 7 


| 


* All these banks have in addition a liability of a similar amount, 
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, Dividend ‘Amount’ 
Faid OP | Lasti2 | of NAME. 
pita’. | Months. | Share. 


Per Cent. Fl. 
7. 





Austro-Hungarian Banks. 


4 ee Austro-Hunganan Bank 
4; 200 | Anglo-Austrian Bank 
9% ee Creditanstalt . . 

# oe Depositenbank ° 

7; “ ee Banque d’Escompte 

25, 000, 000 . Wieuer Bankverien 


Belgian 











Fr. . 
50,000,000 Banque Nationale 
15,003,000 | { Banque de Belgique 
Banque de Bruxelles 
Banque d’Anvers . 
Banque de Flandre . 
32,804,233 5 Société Générale Belge . 


Dutch or 
Fl, 


10,000,000 ia Nederlandsche Bank ° 
6,000, | ° 3 Amsterdamsche Bank . 
12,000,000) os 250 | Nederlandsche [nd- Handelsbank 


| French Banks, 


ve. | 

182,500,000) Banque de France . e 7 

os \ = Banque d’Algerie . . . 
100,000,000) Banque d’Escompte ° 
62, 500, 000 | | | Banque ‘le Paris et des Pays Bas 
35,000, 000 | ee 00 | Banque Parisienne . 
80,000,000 | 3 Comptoir d’Escompte de Paris 
155 ,000, 000 2 i Credit Foncier de France 


60, 600, 000 fn Credit Foncier d’ Algérie 
15,000,000} 14 





Credit Industriel et Commerciel 

000,000 Credit Lyonnais ‘ 

20,000,000 | 3} Société de Dépots et des Comptes Courrants 
60,000,000 | 5} Société Générale : ° * ° 


M. | . German Banks. 
120,000,000} Deutsche Reichsbank 
30,000,000 2 Bank of Dresden . ° 
17,143,000 | ee 500f1.; Bank of Frankfort . 
9,660,000 | es os Bankverein Frankfort 
3,000,000 Bank of Leipzig . 
15,000,000 Bank of Saxony 
| Commercial and Discount Bank (Hamburg) 
Deutsche Bank, Berlin 
Hypotheken Rank . . 
Leipziger Disconto- Geselischaft ‘ ‘ 
Norddeutsche Bank ° ‘ . 
Royal Bank of Bavaria . _ 
Vereinsbank . 
Wechslerbank in Hamburg e e 


L. | . Italian Banks. 
200,000,000) 33 } Banca Nazionale d’Italia 
30,000,000 — } Banca Nazionale Toscana 
15,000,000 oe | Banca Romana ° 
15,000,000 Banca Generale ° 

Paks ee -- | BancadiGenova . ° 

Banca di Milano e ° 

es “~ | «+. | Banco di Roma ‘ ‘ P ° ° . ** (1, 120 
25,000,000 2 5 | BancadiTorino . i * | 250 | ’g77; 
40,000.000 5 Credito Mobihare Italiano . . . | 400 | 990 


Milr. Portuguese Banks. | Milr.| Milr, 
30,000,000 es -- | Banco de Portugal . 8810 
2,000,010 fe ie Banco Commercial de Lisboa $102 
,000, ae “ | Banco de Lisboa et Agores . E = ‘ .- $102 
4,000,000 a “a | Banco Lusitano ’ ° + ‘ | .- 79 
aa ‘ :. | Banco Nacional Ultramarino . : : = | $28 

| | 


Qa 
poe) 


60,000,000 | ae 
67,300,000 | 
44,900,000 


~IsT+ ewe¢ 


— 








sania AEST 
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; Dividend |Amount 
Cavitae | Last 12 | of NAME. Paid. (Markt. 
*| Months, | Share. | | 
{ Spanish Banks. | 
Ps. | PerCent.}| Ps. i Pa. Pe. 
105,000,000, 10 590 | Bancode Espafa . ate . «) ae 380 
20,000,000 | 7% 500 | Banco Hipotecario de Espaiia. . | 200 | 535 
és $100 | Banco de Barcelona. e ° e | $40 | $89.75 
12, 500 000 en Ps.5€0 * Banco de Castilla . . |Ps, 250 Psl10 
£200, 300 | 5 20 | Union Bank of Spain and England, Limited | £6 | £43 
Rs. Re. | Russian Banks. | Bs. | Re, 
10,000, 000 | | ‘ia Banque d’Escompte de St. Petersbourg ‘ 250 | 740 
13, 000; 090 | 250 Banque Internationale du Commerce a St. P’brg. | 3s 250 480 
. oe Commercial Bank of Warsaw ° ° ° | 250 | 342 
4,000,000 | Moscow Discount Bank. . . . . «| 200 | 250 
20,000,000 | 8} 250 | Russian Bank for Foreign Trade . - | 250 | 323 
8,350,000 | 250 | Wolga-Kama Commercial Bank . | 250 | 500 
Fr. | Fr. Swiss Banks. | | Fr. 
10,000,000 } 7 1,000 | BanqueduCommerce,Geneva . . . _ .W /1,000 1,070 
2,500,000 | 4 1,000 Banque de Genéve, Geneva | 600 } 500 
12,000,000 68 500 | Banque Cantonale Vaudoise, Lansanne 500 | 688 
6,000, 8°6 5,000 | Bank in Basel, Bale ° . 2,500 | 5,800 
6,000,000 5 1,000 | Bankin Ziirich, Zurich , . ‘ - a . 1,000 1,030 
10,000,000 | ge 500 | Kantonalbank von Bern, Berne ; =| 500 | *470 
6,000,000 62 1,000 | St. Galtishe Kantonalbank, St. Gallen . {1,000 | 1,250 
£ | 2 | Turkish and Eastern Banks. £ £ 
600,000 9 10 Bank of Constantinople (soc.anonyme) . ‘ 6 6 
5,000,000 | 6 20 Imperial Ottoman Bank. ‘ o | a 9h 
1,600,000 43 20 Angio-Egyptian Banking Company, Limited et 153 
250,000 9 25 | Bank of Egypt. ° 25 29 
Fr. Fr. Fr. Fr, 
25,000,000 6} 500 | Banque Franco-Egyptienne . . . . .) 250 | 525 
7 | Fr. | Fr 
12,000,v00 | 73.70 Fr. | 500Fr.| Banca Nationalede Roumania . . 500 | 1,250 
£400,000 | 6} 20 | BankofRoumania. . . . . £8 | £7 
315,5C8 43 25 ,Ionian Bank . ° ° ° ° ° 25°) 155 
AMERICAN BANKS. 
£ Per Cent. £ £ £ 
300,300 8 20 | Anglo-Californian Bank, Limited 10 114 
420,006 5 7 | London and San Francisco Bank, Limited: : . 5g 
$3,000,000 9 . New York: Bank of America ° $100 | $180 
5 000 7 . American Exchange National Bank 100 = 
1,000,000 20 Broadway National Bank -| 26 os 
2) 000, 7000 8 ° Central National Bank . ° 100 107 
g, 200,000 8 ‘ Fourth National Bank. 100 120 
1,500,000 14 ‘ Importers’ & Traders’ National Bk. | 100 260 
2,050,000 8 a7 Manhattan Company Bank 50 75 
2,000,000 8 . Mechanics’ National Bank . 25 36 
6,000,000 8 ° National Bank of Commerce 100 155 
2,000,000 9 i ' Park National Bank . 100 105 
1,500,000 8 | National Bank of the Republic 100 120 
1,200,000 10 ‘ | Union National Bank ‘ 50 75 
1,110,000 - ‘ Baltimore: First National Bank of Baltimore - | 100 135 
1,500,000 a Merchants’ National Bank. . , | 100 134 
3,000,600 6 F Boston: Merchants’ National Bank . ‘ - | 100 1374 
2,000,000 6 . State National Bank 7 - | 100 120 
2,000,000 5 ‘ Tremont NationalBank .  . - | 100 1034 
3,000,000 8 ° Chicago: First National Bank . . . .| 100 225 
1,200,000 ‘ Cincinnati: First National Bank . e ° - | 100 290 
1,000,000 é New Orleans: Louisiana National Bank , » | 100 117 
1,000,000 . Philadelphia: Bank of North America, ° . | 100 345 
1,000,000 . First National Bank 100 2:7 
2,000,000 Farmers’ & Mechanics’ National Bk. 100 1654 
1,500,000 ee Philadelphia National Bank 100 248 
3,000,000 10 San Francisco: Bank o1 California . 100 170 
1,600,000 ns First National Gold Bank . 100 124 
P P Central and South American Banks, ‘~ 
£ 
500,000 9 20 English Bank of Rio de Janeiro, Limited . . 10 144 
300,000 73 20 | English Bank of the River Plate, Limited . -| 10 12 
600,000 ll 25 | London and River Plate Bank, Limited 10 162 
250, 700 | 7 10 | London Bank of Mexico & South America, Lim. 5 4 
500,900 | 8 20 | London and Brazilian Bank, Limited . ° 10 |} 173 
$ Milr. Milr. | Milr. 
33,000,000 8 200 | Banco de Brazil ‘ ‘ ‘ 200 275 
12,000,000] 9 200 | Banco Commercial do Riode Janeiro: : «| 200 ! 950 
6,000,000 6 200 | BancoIndustrialand Mercantil . . - | 200 1 
12,000,000 8 200 | BancodoCommercio . . . «| 200 | 225 
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ADVERTISEMENTS. 


PUBLICATIONS USEFUL TO BANKERS. 





BANKING ALMANAC, DIRECTORY AND DIARY.—Published annually in November 
Cloth lettered, 7s. 6d. (Waterlow & Sons Limited, London Wall, London.) 


BANKERS’ MAGAZINE.—Journal of the Money Market and Banking Statistics. A 
First Class Monthly Financial Publication, and the recognised organ of communi- 
cation for the Banking interest. 1s. 6d. per number, or 21s. per annum, including two 
double numbers. (Waterlow & Sons Limited, London Wall, London.) 


BANK INTEREST AND COMMISSION TABLES, for balancing time. Paper copies, 1s. 6d. 
per doz. Whitecard 4d. each, or 3s.perdoz. J.E. Wordsworth, Union Bank, Rotherham. 


BANKRUPTCY ACT, 18838, with Introduction and Index. By His Honour Judge 
CHALMERS, and E. Hove, of the Board of Trade. Demy 8vo.,2s.6d. (Waterlow 
& Sons Limited, London Wall, London.) 


BANKRUPTCY ACT, 18838, AND RULES OF 1886, with Forms, Scales of Costs. Fees 
and Percentages, Board of Trade and Court Orders, Debtors’ Act. 1869, Rules as 
to Admiuistration Orders, &c., and a Commentary thereon. By His Honour Judge 
CHALMERS, and E. Houau, of the Board of Trade. Second Elition. In cloth, 15s. 
In Limp Calf, 18s. 6d. (Waterlow & Sons Limited, London Wall, London.) 


BILLS OF EXCHANGE ACT, 1882.—An Act to Codify the Law relating to Bills of 
Exchange, Cheques and Promissory Notes. With Comments and Explanatory Notes. 
By M.D. CHALMERS. M.A., Barrister-at-Law (Draftsman of the Bill). In stiff boards, 2s. 6d. 
In cloth, 3s. 6d. (Waterlow & Sons Limited, Londen Wall, London.) 





BILLS OF EXCHANGE, PROMISSORY NOTES AND CHEQUES, THE FRENCH LAW OF, 
compared with the Bills of Exchange Act, 1882, with a Parallel Table of Reference 
and Index. By THOMAS BARCLAY, of Lincoln’s Inn, Barrister-at-Law. In boards, 2s. 6d. 
(Waterlow & Sons Limited, London Wall, London.) 


COMPUTATOR. A Treatise and Ready-Help for all Bankers’ Clerks, showing how differences 
arising from Reversion, Inversion and Transposition of figures can be easily solved. 
By ALEXANDER WALKER. Tables complete. Free by Post, Is. ld. (Waterlow & 
Sons Limited, London Wall, London.) 


CONVERSION OF PRODUCTS INTO INTEREST. Tables embracing twenty-nine rates, from 
+ to 8 per cent. inclusive, proceeding by quarter rates, each rate occupying a single 
opening. Hundreds of products are represented by units. By A. CROSBIE and C. W. 
LAW. Second Edition, improved and enlarged. In roan 12s. Gd. (Waterlow & Sons 
Limited, London Wall, London.) : 


COUNTRY BANKER, THE, HIS CLIENTS, CARES, AND WORK.—From the experience of 
Forty years. By GEORGE RAE, author of “ Bullion’s Letters to a Bank Manager.” 
New and revised edition. Crown 8vo., 7s. 6d. (John Murray, Albemarle Street.) 


DEPRECIATION OF SILVER, AND TOPICS CONNECTED WITH IT. Some Articles 
by the late WALTER BAGEHOT. Demy 8vo., 5s. (Kegan Paul, Trench & Co., London.) 
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314 ADVERTISEMENTS, 


PUBLICATIONS USEFUL TO BANKERS. . 








DIRECTORS AND OFFICERS OF JOINT STOCK COMPANIES, THE LAW OF. Thej 
duties, powers, and liabilities. By HENRY HURRELL and CLARENDON G,. Hypg 
Barristers-at-Law. In cloth, 3s. 6d. (Waterlow & Sons Limited, London Way 
London). ‘. 


DISCARDED SILVER, a Plan for its useas Money. By CLARMONT DANIELL. Smal 
crown 8vo., 2s. (Kegan Paul, Trench & Co., London.) 


DUE DATE TABLES. For accepting and calculating the due dates of Bills of Exchange 
By HeNRY BELL and JOHN MONTGOMERY. In cloth, 7s. 6d. (Waterlow & Son 
Limited, London Wall, London.) 


DUTIES OF EXECUTORS, with full Details as to their Duties and Responsibilities. Very 
useful to Bankers. By F. W. DENDy, Solicitor and Notary. Price, 1s. (Waterlow & 
Sons Limited, London Wall, London.) 


ELEMENTS OF BANKING. By HeENRyY D. MACLEOD, M.A. Crown 8vo., 5s. (Long- 
mans, Green & Co., London.) 


ELEMENTS OF ECONOMICS. By HENRY D. MACLEOD, M.A. In2 Vols. Vol. I., Crown 
8vo.,7s. 6d. Vol. IL, Part I., Crown 8vo., 7s. 6d. (Longmans, Green & Co., London.) 


ENGLISH PRACTICAL BANKING.—By THOMAS BOUCHIER MoOxON, Fellow of the Institute 
of Bankers. Third Edition. Demy 8vo. Cloth, 3s. “ Should always be within handy 
reach.”—Banking World. “The Law is revised up to date."—Law Times. (John 
Heywood, Manchester and London.) 

GOLD TREASURE OF INDIA. An enquiry into its amount, the cause of its accumulation 
and the proper means of using itas money. By CLARMONT DANIELL. Crown 8vo., 5s. 
(Kegan Paul, Trench & Co., London.) 

HANDBOOK ON STAMP DUTIES. Revised and corrected by H. S. Bonn, of the Solicitors’ 
Department, Inland Revenue, Somerset House. Fifth Edition. Stiffened covers, 1s. 
In cloth, 2s. (Waterlow & Sons Limited, London Wall, London.) 


INDIAN EXCHANGE TABLES. By J. J. Berry. In cloth, 21s. or with supplement, 25s. 
Supplement, 5s. (Waterlow & Sons Limited, London Wall, London.) 


LOMBARD STREET, a description of the Money Market. By the late WALTER BAGEHOT. 7s. 64. 
(Kegan Paul,-Trench & Co., London.) 

MONEY AND LABOUR, an address on the Currency Question. By PAUL F. TIDMAN. With 
diagrams, 1s. 6d. (Kegan Paul, Trench & Co., London.) 

MONEY AND THE MECHANISM OF EXCHANGE. By W. STANLEY JEVONS. Crown 8vo. 


5s. (Kegan Paul, Trench & Co., London.) 


THEORY AND PRACTICE OF BANKING. By Henry D. MACLEOD, M.A. Vol. I. 8vo., 12s. 
Vol II. 14s. (Longmans, Green & Co., London.) 


WORDSWORTH’S DUE DATE TABLES, for ascertaining due dates of Drafts, &c., at 3, 7, 
10, 14, 21, 30, 60, 75 and 90 days, 1 to 12 months inclusive, one month on a page, 
New and Enlarged Edition. Price, 3s. J. E. Wordsworth, Union Bank, Rotherham. 
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BANKERS’ SCALES, &c. 


Steel Beam, raised with Lever and Cord. Brass Beam, raised by Sliding Brass Pillar. 
Fig. 1. 














42/- 12-inch Beam to weigh 100 Sovs. 
48/- 14-inch Beam to weigh 200 Sovs. 92/- 





Brass Weights to weigh 100 Sovereigns, 10/-. 200 Sovereigns, 15/-. 


Copper Money Shovel, Steel Tipped, 11/6. 


BOOKS, FORMS, &c., IN GENERAL USE BY BANKERS. 


Acknowledgment Forms, Cheque or Coupon Cancelling Mandate Forms, 

Advance Forms, Press Memorandum Forms, 

Advice Book. Circular Notes, Mortgage Forms, 

Agreement Forms, Clearing Book, Note Register. 

Bad and Doubtful Debt } Coupon Lists. Notice of Dishonour Forms, 
Register. | Credit Slips. Opinion Book, 

Balance Book. | Current Account Ledger. Pass Books. 

Bank Note Joiners (gummed | Debit Slips. Past Due Bill Book. 
paper). Deed Boxes. Paying In Slips. 

Bankers’ Payment Forms. Deposit Ledger. Postage Book. 

Bill Book. Deposit Receipts. Post Office Receipt. 

Bill Cases. | Discount Book. Power of Attorneys. 

Bills to be Retired Forms, | Dishonoured Bill Book. Remittance Register. 

Bond Register. Draft Forms. | Remittance Slips. 

Box Register. Endorsement Stamps. Security Receipts. 

Bullion Register. Enquiry Letters. Security Register. 

Bullion Scales, Guarantee Forms. Signature Book, 

Bullion Bags. Incidental Charges Book. Voucher Slips. 

Cash Bags. Inspectors’ Report Sheets. Walk Books. 

Cash Book. Letter Books. Waste Book. 

Cash Boxes. Letters of Authority. Weekly Returns. 

Cheque Register. Letters of Credit. I 


Bankers’ Circulation Forms, 5/- each, 


Wartestow & Sons Limirep, from their extensive Banking experience, are enabled to manufacture 
every kind of Banking Stationery with the greatest economy and expedition. 





























LIVERPOOL EXHIBITION, 1886. 


CHATWOOD'S 


PATENT 


SAFE & LOCK 


Co. Lrp. 


HIGHEST AWARD DIPLOMA FOR 


For FIRE & BURGLAR PROOF SAFES, 
» PATENT LOCKS, 
» BANKERS’ STEEL SAFES 


(Strong Rooms), 








N R. CHATWOOD, Bankers’ Engineer, designed and erected the first 
'f Steel Strong Room in the world (Manchester and Salford Bank, 1875), 
and also up to the present time the largest one, 50 feet long, divided into 
three chambers communicating with each other by double sided doors fitted 
into double steel division walls with rolled girders between the plates. Each 
of the three chambers has its own massive door of Chatwood’s Patent Inter- 
sected Steel, and Grid fitted into Chatwood’s Patent Grip Frame, embracing 
the fire-brick walls of the room 3 feet thick. Each chamber is lighted and 
ventilated by Chatwood’s Patent ventilating Lamp. This was designed for the 
Union Bank of Scotland and erected at their head office, Glasgow, in 1878. 


Particulars of Bank work and Price Lists on application, 





76, NEWGATE STREET, LONDON, E.C.,; 
11, CROSS ST., MANCHESTER; 22, BOND STREET, LEEDS; 
And Lancashire Safe and Lock Works, BOLTON. 





























